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NOTICE

NOTICE is hereby given that the 54™ ANNUAL GENERAL MEETING of BADRIDAS INVESTMENT
CO. LTD. will be held on Wednesday, the 30" day of September, 2026 at 11:00 A.M. at the Registered
office of the Company at Nicco House, 5" Fioor, 2, Hare Street, Kolkata — 700 001 to transact the following
businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Standalone Financial Statements of the Company
for the financial year ended 31°March, 2026, together with the Reports of the Board of
Directors and Auditors thereon.

To consider and if thought fit, to pass with or without modification(s) the following Resolution
as an Ordinary Resolution

“RESOLVED THAT, the Audited Standalone Financial Statements of the Company for the
financial year ended on 31%March, 2026 together with the Report of the Board of Directors and
the Auditors thereon, placed before the Meeting, be and are hereby considered and adopted.

2. To appoint a Director in place of Mr. Ashish Periwal (DIN: 00015227), who retires by rotation
and, being eligible, offers himself for re-appointment.

To consider and if thought fit, to pass with or without modification(s) the following Resolution
as an Ordinary Resolution.

“RESOLVED THAT, Mr. Ashish Periwal (DIN: 00015227), who retires by rotation pursuant
to the provisions of Section 152 of the Companies Act, 2013 and in accordance with the Articles
of Association of the Company, and being eligible, has offered himself for re-appointment, be
and is hereby re-appointed as a Director of the Company, liable to retire by rotation.”

3. To re-appoint M/s R.C. Jhawar & Co., Chartered Accountants (Firm Registration No.
310068E), in this regard pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Sections 139, 142 of the Companies Act, 2013 (“Act”) and
other applicable provisions, if any, of the said Act and Companies (Audit and Auditors) Rules,
2014 made thereunder and other applicable rules, if any, under the said Act (including any
statutory modification(s) or re-enactment thereof for the time being in force) M/s R.C. Jhawar
& Co., Chartered Accountants (Firm Registration No. 310068E), are hereby reappointed as
the Statutory Auditors of the Company commencing from the conclusion of this Annual General
Meeting till the conclusion of 59" consecutive Annual General Meeting i.e for the financial year
starting from Olst April 2026 till 31st March 2031 at a remuneration to be fixed by the Audit
Committee and/or Board of Directors of the Company, in addition to the reimbursement of



applicable taxes and actual out of pocket and travelling expenses incurred in connection with the
audit and billed progressively.

Registered Office: By Order of the Board of Directors '
“Nicco House”, 5™ Floor For Badridas Investment Co. Limited

2, Hare Street, Kolkata - 01 For BADRIDAS INVESTMENT COMPANY LTD.

Email: bdi@koloffice.com
Dated: 12™ August, 2026

Ahist PESHL]
Whole Time Director
DIN: 00015227

Notes:

1.

A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is
entitled to appoint a proxy to attend and vote on a poll instead of himself and the proxy need
not be a member of the Company. The instrument appointing the Proxy should, however, be
deposited at the registered office of the Company not less than forty-eight hours before the
commencement of the Meeting,

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying voting
rights. A Member holding more than ten percent of the total share capital of the company
carrying voting rights may appoint a single person as proxy and such person shall not act as a
proxy for any other person or shareholder.

Corporate members intending to send their authorized representatives to attend the AGM are
requested to send a certified copy of the board resolution to the Scrutinizer by e-mail at
asitlabhl@gmail.comwith a copy marked to bdi@koloffice.com, authorizing their
representative by g September, 2026, to attend and vote on their behalf at the AGM.

Explanatory statement pursuant to Section 102 of the Companies Act, 2013 is annexed.

The voting rights of Members shall be in proportion to their share in the paid-up equity share
eapital of the Company as on the cut-off date of Wednesday, 23" September, 2026.

In compliance with the aforesaid MCA and SEBI Circulars, this Notice together with annual
report for the financial year 2025-26 is being sent only through electronic mode to those
members whose email addresses are registered with the company/depositories. Copies of the
Notice and annual report 2025-26 will also be uploaded on the company’s website at
www.badridasinvestmentco.com and website of stock exchanges i.e. CSE Ltd.

Members who would like to express their views or ask questions during the AGM may
register themselves as a speaker by sending their request from their registered email address
mentioning their name, DP I} and Client ID/folio number, PAN, mobile number to
bdi@koloffice.comduring period from 19" September, 2026 to 23" September, 2026 by 5.00
p.m. The Company will respond to the shareholder suitably. Those Members who have
registered themselves as a speaker)will only be allowed to express their views/ask questions
during the AGM. The Compang reserves the right to restrict the number of speakers
depending on the availability of time for the AGM.



7.

10.

11.

13.

14.

15

The Register of Members and Share Transfer Book of the Company will remain closed from
Thursday, 24™ September, 2026 to Wednesday, 30" September, 2026 (both days inclusive)
for the purpose of AGM.

As per Regulation 40 of the SEBI Listing Regulations, as amended, securities of listed
companies can be transferred only in dematerialized form with effect from 1st April, 2019,
except in case of request for transmission or transposition of securities. In view of this and to
eliminate all risks associated with physical shares and for ease of portfolio management,
Members holding shares in physical form are requested to consider converting their holding
to dematerialized form. Members can contact our RTA M/s Maheshwari Datamatics (P) Ltd.
for assistance in this regard.

In case of Joint Holders attending the AGM, only such Joint Holder whose name appears first
in the order of names will be entitled to vote.

All the Register of Directors and Key Managerial Personnel and their Shareholding
maintained under Section 170 of the Act and the Register of Contracts or Arrangements in
which the Directors are interested maintained under Section 189 of the Act will be available
for inspection by the Members in electronic mode during the AGM. Members who wish to
seek inspect, may send their request through an email at bdi@koloffice.comup to the date of
AGM.

Additional information, pursuant to Regulation 36 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Secretarial Standards on General Meetings
issued by the Institute of Company Secretaries of India, in respect of the Directors seeking
appointment / re-appointment at this AGM, forms part of the Notice.

. To support the ‘Green Initiative’, Members who have not yet registered their email addresses

are requested to register the same with their depository participants in case the shares are held
by them in electronic form and with RTA at in case the shares are held by them in physical
form.

Members holding shares in electronic mode are requested to intimate immediately any
change in their address, email-id, and bank particulars to their Depository Participants with
whom they are maintaining their demat accounts. Members holding shares in physical form
are requested to advise any change in their address or bank mandates immediately to
Registrars and Share Transfer Agents, M/s Maheshwari Datamatics (P) Ltd.

The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in the securities market.
Accordingly, members holding shares in electronic form are requested to submit their PAN
to the Depository Participants with whom they maintain their demat accounts. Members
holding shares in physical form should submit their PAN details to Registrars and Share
Transfer Agents, M/s Maheshwari Datamatics (P) Ltd.

To prevent fraudulent transactions, Members are advised to exercise due diligence and notify
the Company of any change in address or demise of any Member as soon as possible.
Members are also advised to not leave their demat account(s) dormant for long. Periodic
statement of holdings should be obtained from the concerned Depository Participant (‘DP?)
and holdings should be verified from time to time.



l6.

19.

20.

21.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of
the Companies (Management and Administration) Rules, 2014 (as amended) and
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015
(as amended), and the Circular issued by the Ministry of Corporate Affairs dated 13th
January, 2021 read with Circulars dated 8thApril, 2020, 13thApril, 2020 and 5thMay, 2020
the Company is providing facility of remote e-Voting to its Members in respect of the
business to be transacted at the AGM. For this purpose, the Company has entered into an
agreement with Central Depository Services (India) Limited (CDSL) for facilitating voting
through electronic means, as the authorized agency. The facility of casting votes by a
member using remote e-Voting system as well as venue voting on the date of the AGM will
be provided by CDSL.

.In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated

13" April, 2020, the Notice calling the AGM has been uploaded on the website of
the Company at www.badridasinvestmentco.com. The Notice can also be accessed
from the websites of the Stock Exchanges i.e. CSE Limited

. Complete particulars of the venue of the meeting including route map and prominent

land mark for easy location is enclosed for the convenience of the members. The
same has also been hosted at the Website of the Company at
www.badridasinvestmentco.com

The Company convened the meeting in physical mode by obtaining the approval
from the local authority in terms of Ministry of Corporate Affairs circular
No0.02/2022 dated 05.05.2022.

The  Securities and  Exchange Board of India vide its  Circular
No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated July 2, 2025 ("Circular") has
facilitated mechanism for a "Special Window for Re-lodgement of Transfer Requests of
Physical Shares" and accordingly all physical share transfer deeds lodged for transfer with
the Company or its Registrar and Transfer Agent (RTA) prior to discontinuation of physical
mode of transfer, i.e., April 01, 2019 and rejected/returned by the Company/RTA due to

«deficiency in the documents and was required to be re-lodged with requisite documents on

or before the cut-off date fixed for re-lodgement of such transfer deeds, i.e., March 31,
2021; have been provided with an opportunity to re-lodge the same with the Company/RTA
during a special window period of six months from July 07, 2025 till January 06, 2026.
During this period, the securities that are re-lodged for transfer (including those requests
that are pending with the listed company / RTA, as on date) shall be issued only in demat
mode. However, due process shall be followed for such transfer-cum-demat requests. For
further details you may contact the Company Secretary of the Company or the Registrar and
Transfer Agent of the Company.

Shareholders are informed that in terms of the provisions of the Listing Regulations, the
Company is required to intimate the Stock Exchanges the details of the agreements entered
into by the shareholders, promoters, promoter group entities, related parties, directors, key
managerial personnel and employees of the Company or of its holding, subsidiary or
associate company, among themselves or with the Company or with a third party, solely or
Jointly, which, either directly or indirectly or potentially or whose purpose and effect is to,



impact the management or control of the Company or impose any restriction or create any
liability upon the Company, including disclosure of any rescission, amendment or alteration
of such agreements thereto, whether or not the Company is a party to such agreements.
Accordingly, it is hereby advised to the shareholders to inform the Company about any such
agreement to which the Company is not a party, within two working days of entering into
such agreements or signing an agreement to enter into such agreements. The Company will
inform the details of such agreements to the Stock Exchanges on it becoming aware of it
within the prescribed timelines.

[Explanation: For the purpose of this clause, the term ‘directly or indirectly’ includes

agreements creating an obligation on the parties to such agreements to ensure that the
listed entity shall or shall not act in a particular manner.]

22. THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND
JOINING ANNUAL GENERAL MEETING ARE AS UNDER:-

How do I vote electronically using CDSL e-Voting system?

The way to vote electronically on CDSL e-Voting system consists of “Two Steps” which are
mentioned below:

THE INSTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:

Step 1 :Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

Step 2 :Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.

i) The remote e-voting period begins on Sunday, September 27, 2026 at 9:00 A.M. and ends on
Tuesday, September 29, 2026 at 05:00 P.M. During this period shareholders of the Company,
holding shares either in physical form or in dematerialized form, as on the cut-off date
Wednesday, 23" September, 2026 may cast their vote electronically. The remote e-voting
module shall be disabled by CDSL for voting thereafter. The voting right of shareholders
shall be in proportion to their share in the paid-up equity share capital of the Company as on
the cut-off date, being Wednesday, 231 September, 2026.

ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote
at the meeting venue.

iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020,
under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, listed entities are required to provide remote e-
voting-facility to its shareholders, in respect of all shareholders’ resolutions. However, it has
been observed that the participation by the public non-institutional shareholders/retail
shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to
listed entities in India. This necessitates registration on various ESPs and maintenance of
multiple user IDs and passwords by the shareholders.



Step 1

In order to increase the efficiency of the voting process, pursuant to a public consultation, it
has been decided to enable e-voting to all the demat account holders, by way of a single
login credential, through their demat accounts/ websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their vote without having to
register again with the ESPs, thereby, not only facilitating seamless authentication but also
enhancing ease and convenience of participating in e-voting process.

: Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9,
2020 on e-Voting facility provided by Listed Companies, Individual shareholders holding
securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile
number and email Id in their demat accounts in order to access e-Voting facility.

Pursuant to above said SEBI Circular, Login method for e-Voting for Individual
shareholders holding securities in Demat mode CDSL/NSDL is given below:

Type of | Login Method

shareholders

Individual
Shareholders
holding
securities in
Demat mode
with CDSL
Depository

1.

Users who have opted for CDSL Easi / Easiest facility, can
login through their existing user id and password. Option will
be made available to reach e-Voting page without any further
authentication. The users to login to Easi / Easiest are
requested to visit cdsl website www.cdslindia.com and click
on login icon &My Easi New (Token) Tab.

After successful login the Easi / Easiest user will be able to see
the e-Voting option for eligible companies where the evoting
is in progress as per the information provided by company. On
clicking the evoting option, the user will be able to see e-
Voting page of the e-Voting service provider for casting your
vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting. Additionally, there is
also links provided to access the system of all e-Voting
Service Providers, so that the user can visit the e-Voting
service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register
is available at dsl website www.cdslindia.com and click on
login &My Easi New (Token) Tab and then click on
registration option.

Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-
Voting link available on www.cdslindia.com home page. The
system will authenticate the user by sending OTP on registered
Mobile & Email as recorded in the Demat Account. After
successful authentication, user will be able to see the e-Voting
option where the evoting is in progress and also able to




directly access the system of all e-Voting Service Providers.

Individual
Shareholders
holding
securities in
demat mode
with NSDL
Depository

D

2)

3)

4)

If you are already registered for NSDL IDeAS facility, please
visit the e-Services website of NSDL. Open web browser by
typing the following URL: https://eservices.nsdl.com either on
a Personal Computer or on a mobile. Once the home page of e-
Services is launched, click on the “Beneficial Owner” icon
under “Login” which is available under ‘IDeAS’ section. A
new screen will open. You will have to enter your User ID and
Password. After successful authentication, you will be able to
see e-Voting services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page.
Click on company name or e-Voting service provider name
and you will be re-directed to e-Voting service provider
website for casting your vote during the remote e-Voting
period.

If the user is not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com.  Select
“Register Online for I[DeAS “Portal or click at
https://eservices.nsdl.com/Secure Web/IdeasDirectReg.jsp
Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the home
page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member’ section. A
new screen will open. You will have to enter your User ID (i.e.
your sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected
to NSDL Depository site wherein you can see e-Voting page.
Click on company name or e-Voting service provider name
and you will be redirected to e-Voting service provider
website for casting your vote during the remote e-Voting
period.

For OTP based login you can click
on https://eservices.nsdl.com/Secure Web/evoting/evotinglogin
.Jsp. You will have to enter your 8-digit DP ID,8-digit Client
Id, PAN No., Verification code and generate OTP. Enter the
OTP received on registered email id/mobile number and click




on login. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service
provider name and you will be re-directed to’e-Voting
service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting
during the meeting.

Individual
Shareholders
(holding
securities in
demat mode)
login through
their
Depository
Participants
(DP)

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. After Successful login,
you will be able to see e-Voting option. Once you click on e-
Voting option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein you
can see e-Voting feature. Click on company name or e-Voting
service provider name and you will be redirected to e-Voting
service provider website for casting your vote during the
remote e-Voting period.

Important note: Members who are unable to retrieve User 1D/ Password are advised to use
Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. CDSL and NSDL

Step 2

v)

Login type

Helpdesk details

Individual Shareholders
holding securities in
Demat mode with CDSL

Members facing any technical issue in login can contact
CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.comor contact at toll free
no. 1800 2109911

Individual Shareholders
holding securities in
Demat mode with NSDL

Members facing any technical issue in login can contact
NSDL  helpdesk by sending a request at
evoting@nsdl.co.in or call at : 022 - 4886 7000 and 022 -
2499 7000

: Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.

Login method for Remote e-Voting for Physical shareholders and shareholders other than
individual holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on “Shareholders” module.




3) Now enter your User ID

For CDSL.: 16 digits beneficiary ID, ,

a.
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with

the Company.

4) Next enter the Image Verification as displayed and Click on Login.

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted
on an earlier e-voting of any company, then your existing password is to be used.

6) Ifyou are a first-time user follow the steps given below:

vi)

vii)

viii)

For Physical shareholders and other than individual shareholders holdin
shares in Demat.

PAN Enter your 10digit alpha-numeric *PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the sequence
number sent by Company/RTA or contact Company/RTA.

Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as

Bank recorded in your demat account or in the company records in order to login.
Details e If both the details are not recorded with the depository or company,
OR Date please enter the member id / folio number in the Dividend Bank details
of Birth field.

(DOB)

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company selection
screen. However, shareholders holding shares in demat form will now reach ‘Password
Creation” menu wherein they are required to mandatorily enter their login password in the
new password field. Kindly note that this password is to be also used by the demat holders for
voting for resolutions of any other company on which they are eligible to vote, provided that
company opts for e-voting through CDSL platform. It is strongly recommended not to share
your password with any other person and take utmost care to keep your password
confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on
the resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name>i.e Badridas Investment Co. Ltd. on
which you choose to vote.




Xi)

Xii)

Xiii)

Xiv)

XV)

Xvi)

Xvii)

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution. '

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to
change your vote, click on “CANCEL” and accordingly modify your vote.

Once 'you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.

There is also an optional provision to upload BR/POA if any uploaded,which will be made
available to scrutinizer for verification.

Additional Facility for Non — Individual Shareholders and Custodians —For Remote
Voting only.

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodians are required to log on to www.evotingindia.com and register themselves
in the “Corporates” module.Please note that in case of Institutional Shareholders
(i.e., other than individuals, HUF, NRI, etc.), furnishing of the Board
Resolution/Authority Letter or Power of Attorney, in any mode as mentioned
hereinabove is mandatory and in lack of it, the vote would be considered invalid by
the Scrutinizer

e A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com.

e After receiving thé login details a Compliance User should be created using the
admin login and password. The Compliance User would be able to link the
account(s) for which they wish to vote on.

e The list of accounts linked in the login will be mapped automatically & can be delink
in case of any wrong mapping.

e It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney
(POA) which they have issued in favour of the Custodian, if any, should be uploaded
in PDF format in the system for the scrutinizer to verify the same.

« Alternatively Non Individual shareholders are required mandatoryto send the
relevant Board Resolution/ Authority letter etc. together with attested specimen
signature of the duly authorized signatory who are authorized to vote, to the
Scrutinizer and to the Company at the email address viz
bdi@koloffice.com(designated email address by company) , if they have voted
from individual tab & not uploaded same in the CDSL e-voting system for the
scrutinizer to verify the same.




23.

24.

28,

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO ARE
NOT REGISTERED WITH THE COMPANY/DEPOSITORIES. '

I. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by
email to Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your
respective Depository Participant (DP)

3. For Individual Demat shareholders — Please update your email id & mobile no. with
your respective Depository Participant (DP) which is mandatory while e-Voting & joining
virtual meetings through Depository.

In case of any queries or issues regarding e-Voting from the CDSL e-Voting System, you can
write an email to helpdesk.evoting{@cdslindia.com or contact attoll free no. 1800 2109911

Asit Kumar Labh, Practicing company secretary (ACS -32891/CP-14664) has been
appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

The Scrutinizer shall, immediately after the conclusion of voting at the AGM, unblock the votes
cast and make, not later than 48 hours of conclusion of the AGM, a consolidated Scrutinizer’s
Report of the total votes cast in favor or against, if any, to the Chairman or a person authorized by
him in writing, who will acknowledge the receipt of the same and declare the result of the voting
forthwith.

The Results will be declared within 48 hours of conclusion of the AGM by the Chairman or by any
person, authorized by him in this regard. The results declared along with the Scrutinizer’s Report
shall be placed on the Company’s website www.badridasinvestmentco.com on the website of CDSL
www.cdslindia.com immediately after the result is declared. The Company shall simultaneously
forward the results to CSE where the shares of the Company are listed.

Registered Office: By Order of the Board of Directors
“Nicco House”, 5* Floor For Badridas Investment Co. Limited
2, Hare Street, Kolkata - 01 Fur BADRIDA STMENT COMPANY LTD.

Email: bdi@koloffice.com —

Dated: 12" August, 2026 .o
;\C\\;‘,ﬁ‘(\.\“\} Ashish Periw
v\ - Whole Time Director
DIN: 00015227

Director



Annexure to the Notice

.

Details of Directors seeking appointment/reappointment at the Annual General Meeting pursuant to
Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and Clause 1.2.5 of Secretarial Standard on General Meeting (SS-2) as amended.

Name of the Director Mr. Ashish Periwal
Category Executive Director

DIN ~ 00015227

Date of Birth / Age 19-08-1981
Nationality Indian

Date of Appointment 01-04-2022
Qualifications B.com, BBA
Experience and Expertise / skill Strategic and leadership experience

and capability required for the
role and the manner in which the
proposed persons meet such
requirement

Terms & condition of As per Letter of Appointment
Appointment /re-appointment
Number of Meetings of the Board 7
attended during the year
Directorships held in other Indian 8
unlisted Companies
List of Directorships in other Nil
Listed Companies
Chairmanship/ membership in 8
Committees of Board of Directors
of other Indian Public Companies .
Number of shares held by him in 67825 no. of Shares
the Company (Self) :

Nil
As Beneficial Owner
Relationship with any Director(s) Son of Mrs. Aruna Periwal
and KMP s of the Company
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"BADRIDAS INVESTMENT COMPANY LIMITED

i i ) Kolkata - 700 001
d. Office : “NICCO HOUSE", 2 Hare Street (5th Floor),
Reg Phone : (033) 2210 1794, 2248 9529, 4000 7266
E-mail : bdi@koloffice.com - Website : www.badridasinvestmentco.com
CIN NO.:L67120WB1972PLC028566

DIRECTORS’ REPORT

Dear Members,

Your Directors are pleased to present the 54" Annual Report covering the operational and
financial performance of your Company along with the Audited Financial Statements for the
financial year ended March 31, 2026.

FINANCIAL HIGHLIGHTS
The Company’s financial performance for the year ended 31st March, 2026 is summarized below:

Particulars FY 2025-26 FY 2024-25
(Rs.) (Rs.)

Sales /Other Income 46,18,125 3,46,97,869

Profit/ (Loss) before taxation (92,60,661) (2,95,531)

Tax (52,966) {5,38,276)

Profit / (Loss) for the year (92,07,695) 2,42,745

Earnings per share (9.54) 0.25

Note: The above figures are extracted from the Standalone Financial Statements prepared under IND AS
(Indian Accoynting Standards) for the Financial Year ended on 31st March, 2026 and 31st March, 2025.

FINANCIAL PERFORMANCE

During the financial year under review, total sales and other income decreased from 3,46,97,869/-to Rs.
46,18,125/-.The net loss for the financial year stood at Rs. 92,07,695/-

DIVIDEND
The Board of Directors did not recommend any dividend on Equity Shares during the year.

GENERAL RESERVE

The Company has not transferred any amount to the General Reserve for the financial year ended
March 31, 2026.



PUBLIC DEPOSITS
The Company has not accepted any deposit from public within the meaning of Section 73 of the
Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014.

CHANGE IN NATURE OF BUSINESS, IF ANY
During the financial year 2025-26, there has been no change in the nature of business of the
Company.

SHARE CAPITAL

The Paid-up Equity Share Capital of the Company as on March 31, 2026 stands at Rs. 96,52,860/-
comprising Nos..9,65,286 Equity Shares of Rs. 10 each. During the financial year 2025-26, your
Company has neither issued any shares with differential voting rights nor has granted any stock
options or sweat equity.

DETAILS OF SUBSIDIARY, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary or Joint Venture/ Associate Companies.

PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS

The particulars of loans, guarantees and investments covered under the provisions of Section 186
of the Companies Act, 2013 have been disclosed in Notes to the Financial Statements for the
financial year ended March 31, 2026, which forms part of this Annual Report.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN END OF
THE FINANCIAL YEAR AND DATE OF THIS REPORT

Except as disclosed elsewhere in this report, there have been no material changes and
commitments which could affect the financial position of your Company, between the end of
financial year i.e. March 31, 2026 and the date of this report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS/ COURTS

The stated material order was passed by the tribunals impacting the going concern status and
company’s operations in future during the financial year under review.

J'S M Investments Limited, Pioneer Protec Limited, Periwal Industrial Corp. Limited and Pioneer
Polyfeb Limited (Transferor Company) merged with Badridas Investment Co. Ltd (Transferee
Company) vide order dated 21.04.2022 by National Company Law Tribunal (NCLT), Kolkata Bench
and the effective date of amalgamation is 1% April, 2022.

LISTING INFORMATION
The Company’s equity shares are listed on Calcutta Stock Exchange (CSE). Listing Fees have been
paid up to March 31, 2026 to Stock Exchanges.

RELATED PARTY TRANSACTIONS

During the financial year 2025-26 all transactions entered by the Company with Related Parties as
defined under Section 2(76) of the Companies Act, 2013 read with Rules framed thereunder were
in the ‘ordinary course of business’ and ‘at arm’s length” basis and there has been no materially
significant Related Party Transactions having potential conflict with the interest of the Company.

Your Company also did not enter into any Related Party Transactions which require prior approval
of the Members. All Related Party Transactions of your Company had prior approval of the Audit



Committee and the Board of Directors, as required under the Companies Act and Listing
Regulations. Subsequently, the Audit Committee and the Board have reviewed the Related Party
Transactions on a quarterly basis. Your Company has formulated a Policy on Related Party
Transactions and the said Policy has been uploaded on the website of the’ Company
athttps://badridasinvestmentco.com.

Company does not need to give disclosures in AOC-2 as there is no such related party and related
party transactions as on March 2026.

Details of contracts or arrangements or transactions not at arm’s length basis : NIL

Details of material contracts or arrangement or transactions at arm’s length basis : NIL
Explanation: Material contracts or arrangement or transactions:- Under Section 188 of the
Companies Act, 2013, a material contract or arrangement with a related party requires prior
approval from the company's Board of Directors or shareholders. "Material" refers to transactions
that exceed specific monetary thresholds, such as the sale or purchase of goods/services beyond
10% of the company's turnover, or appointments to an office of profit with monthly remuneration
exceeding 2.5 lakh.

Shareholders may refer to notes to the Financial Statements for details on Related Party
Transactions as required under the Ind AS 24.

PARTICULARS OF EMPLOYEES

Disclosure pertaining to remuneration and other details as required under section197(12) of the
Companies Act, 2013 read with Rule 5(1) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 and Companies (Appointment and Remuneration of
Managerial Personnel) Amendment Rules, 2016 are annexed as Annexure - | to this Report.

ANNUAL RETURN

Pursuant to Section 92(3) read with Section 134(3) (a) of the Act, the Annual Return as on March
31, 2026 is available on the Company’s website at https://badridasinvestmentco.com/.

AUDITORS AND AUDIT REPORT

Statutory Auditors

M/s R.C. Jhawar & Co., Chartered Accountants (Firm Registration No. 310068E), were appointed
as the Statutory Auditors of the Company to fill the casual vacancy caused by unwillingness of
continuance as expressed by the existing auditor M/s P.K. Jhawar & Co , Chartered Accountants,
FRN 322830E. M/s R.C. Jhawar & Co., Chartered Accountants (Firm Registration No. 310068E)
would hold the office of the Statutory Auditors of the Company until the conclusion of the ensuing
Annual General Meeting to be held on 30th September 2026 and that they shall conduct the
Statutory Audit for the period ended 31st March, 2026.

M/s R.C. Jhawar & Co., Chartered Accountants (Firm Registration No. 310068E), are hereby
reappointed as the Statutory Auditors of the Company commencing from the conclusion of this
Annual General Meeting till the conclusion of 59" consecutive Annual General Meeting i.e for the
financial year starting from 01st April 2026 till 31st March 2031.

Your Company has received a certificate from M/s R.C. Jhawar & Co, Chartered Accountants
confirming their eligibility to continue as Auditors of the Company in terms of the provisions of
Section 141 of the Companies Act, 2013 and the Rules framed there under. They have also



confirmed that they hold a valid certificate issued by the Peer Review Board of the ICAl as
required under the provisions of Regulation 33 of the Listing Regulations.

The Report given by the Auditors on the financial statements of the Company for the financial
year ended March 31, 2026 forms part of the Annual Report. The Report does not contain any
qualification, reservation, adverse remark or disclaimer.

Secretarial Auditors

Pursuant to the Provisions of Section 204 of the Companies Act’2013 read with Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 (as amended), the Board
have appointed M/s. Pooja Bansal (COP No. 18524, Membership No.- A50458), Practicing
Company Secretary, as the Secretarial Auditor of the Company, to conduct Secretarial Audit of the
Company for a period of five (5) consecutive financial years effective 1 April, 2025 to 31% March,
2030 and to submit Secretarial Audit Report in the prescribed Form No. MR-3.

Cost Auditor

In view of the provisions of Section 148 and other applicable provisions of the Companies Act,
2013 read with the Companies (Audit and Auditors) Rules, 2014, the provisions of Cost Audit is not
applicable on the products of the Company for the ended March 31, 2026.

COMPLIANCE WITH SECRETARIAL STANDARDS
During the year under review your Company has complied with the respective mandatory
Secretarial Standards issued by the Institute of Company Secretaries of India.

INTERNAL CONTROL SYSTEM AND ADEQUACY

Your Company has an adequate system of internal financial controls commensurate with its size
and scale of operations, procedures and policies, ensuring orderly and efficient conduct of its
business, including adherence to the Company’s policies, safeguarding of its assets, prevention
and detection of frauds and errors, accuracy and completeness of accounting records, and timely
preparation of reliable financial information. The Audit Committee evaluates the internal financial
control system periodically.

CONSERVAfION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO :

Your Company does not have any activity relating to Conservation of Energy and Technology
Absorption and also there has been no Foreign Exchange Earnings and Outgo during the financial
year under review.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Your Company’s Board is duly constituted in compliance with the requirement of the Companies
Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
provisions of the Articles of Association of the Company. As on March 31, 2026, the Company’s
Board comprised of 5 (Five) Directors.

Mr. Ashish Periwal (DIN: 00015227), Whole time Director of the Company is liable to retire by
rotation at the ensuing AGM and being eligible, has offered himself for re-appointment in terms of
Section 152(6) of the Act, read with the Articles of the Company and appointment terms. Your



Board recommends the re-appointment of Mr. Ashish Periwal as a Director of the Company, liable
to retire by rotation.

As on March 31, 2026, Mrs. Aruna Periwal, Managing Director, Mr. Ashish Periwal, Whole time
Director, Mr. Ashok Banerjee, Director, Mr. Kamal Narayan Saboo, Independent Director, Mr.
Tarak Ray, Independent Director, Ms. Priti Parekh, Chief Financial Officer of the Company in terms
of Section 203 of the Companies Act, 2013. Mrs. Pooja kumari had been appointed as the
Company Secretary & Compliance Officer of the company after end of March 2025 i.e 14-04-2025.

BOARD MEETINGS
During the financial year 2025-26, 7 (Seven) Board Meetings were held. The said meetings were
held on May 30,.2025, June 18, 2025, June 27, 2025, July 30, 2025, August 13, 2025, November 14,
2025 and February 13, 2026.

ANNUAL EVALUATION OF BOARD, ITS COMMITTEES AND INDIVIDUAL DIRECTORS

The Board of Directors has carried out an annual evaluation of its own performance, Board
Committees, and individual directors pursuant to the provisions of the Act and the Listing
Regulations.,

The Board evaluated its performance after seeking inputs from all the directors on the basis of
criteria such as the Board composition and structure, effectiveness of board processes,
information and functioning, etc. The performance of the Committees was evaluated by the Board
after seeking inputs from the committee members on the basis of criteria such as the composition
of committees, effectiveness of committee meetings, etc. The above criteria are as provided in the
“Guidance Note on Board Evaluation” issued by SEBI on January 5, 2017.

In a separate meeting of independent directors held on February 13, 2026, performance of non-
independent directors and the board as a whole was evaluated without the presence of Non-
Independent Directors and members of the management pursuant to Regulation 25 (3) of the
Listing Regulations and Schedule IV of the Companies Act, 2013.

The Independent Directors in the said meeting also evaluated the quality, quantity and timeliness
of flow of information between the company management and the Board that is necessary for the
Board to effectively and reasonably perform their duties. Additionally, the Chairman of the Board
was also evaluated on key aspects of his role, taking into account the views of executive directors
and non-executive directors in the aforesaid meeting. The above evaluations were then discussed
in the board meeting that followed the meeting of the independent directors and meeting of the
Nomination & Remuneration Committee, at which the performance of the board, its committees,
and individual directors was also discussed.

DECLARATION BY INDEPENDENT DIRECTORS

The Company has received necessary declarations from each Independent Directors confirming
that they meet the criteria of independence, as laid down Section 149(6) of the Companies Act,
2013 and in terms of Regulation 16(1) (b) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015. Names of all the Independent Directors of the Company are registered with the
Independent Directors’ Databank being maintained by the Indian Institute of Corporate Affairs.
Requisite confirmations as per Rule 6 of the Companies (Appointment and Qualification of



Directors) Rules, 2014, as amended, have been received from the Independent Directors in this
regard.

The Board of Directors have taken on record the declaration and confirmation submitted by the
Independent Directors after undertaking due assessment of the veracity of the same and is of the
opinion that all the Independent Directors of the Company have required integrity, experience
and expertise.

FAMILIARISATION PROGRAMME FOR INDEPENDENT DIRECTORS

The Management of the Company keeps regularly updating the Independent Directors about the
Company’s businesses, market conditions, growth and performance, strategies, efficacies of
internal financial controls, internal and external risks along with mitigation plans, compliance and
governance structure and other material information relevant for them to have a clear
understanding of their roles, rights and responsibilities for the purpose of contributing
significantly towards the growth of the Company.

The Company organized a familiarization programme for the Independent Directors on the Board
of the Company in compliance of Regulation 25(7) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015.

AUDIT COMMITTEE

The Audit Committee of the Company is constituted in line with the provisions of Section 177 of
the Companies Act, 2013 read with Regulation 18 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The Board has accepted all the recommendations made by the
Audit Committee during the financial year 2025-26

The composition of the Audit Committee as on 31* March, 2026 is as follows:

1. Mr. Ashok Banerjee
2. Mr. Kamal Narayan Saboo
3. Mr. Tarak Ray

The committ‘ee met on 30.05.2025, 13.08.2025, 14.11.2025 and 13.02.2026.

NOMINATION AND REMUNERATION POLICY

In terms of Section 178(3) of the Companies Act, 2013 read with Regulation 19(4) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, the Company has
adopted a Nomination & Remuneration Policy for selection and appointment of Directors
including determining qualifications and independence of a Director, Key Managerial Personnel,
and providing for their remuneration and that of the senior management personnel as part of its
charter and other matters provided under the Act and Listing Regulations.

The composition of the Nomination & Remuneration Committee as on 31st March, 2026 is as
follows :

1. Mr. Ashok Banerjee
2. Mr. Kamal Narayan Saboo
3. Mr. Tarak Ray



The committee met on 30.05.2025, 13.08.2025, 14.11.2025 and 13.02.2026.

STAKEHOLDERS’ RELATIONSHIP COMMITTEE
The composition of the Stakeholders’ Relationship Committee as on 31 March, 2026 is-as follows:

1. Mr. Ashok Banerjee
2. Mr. Kamal Narayan Saboo
3. Mr. Tarak Ray

The committee met on 30.05.2025, 13.08.2025, 14.11.2025 and 13.02.2026.

DIRECTORS’ REéPONSIBILITY STATEMENT

Pursuant to provisions of Section 134 of the Act, the Directors, to the best of their knowledge and belief,
hereby confirm that:

a) Inthe preparation of the Annual Accounts for the financial year ended March 31, 2026, the
applicable Accounting Standards had been followed along with proper explanation relating
to material departures;

b) the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2026 and of the profit of
the Company for that period;

¢) the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

d) the Directors have prepared the annual accounts on a going concern basis;

e) the Directors have laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and are operating effectively; and

f) the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and such systems are adequate and operating effectively.

WHISTLE BLOWER POLICY/ VIGIL MECHANISM

In terms of section 177(9) of Companies Act, 2013 read with Rules framed there under and also in
terms of Regulation 22 of SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015,as amended, the Company has a Vigil Mechanism that provides a mechanism for the
Director/ employees to report without fear of victimization, any unethical behavior, suspected or
actual fraud, violation of the Code of conduct and instances of leak of Unpublished Price Sensitive
Information, which are detrimental to the Company’s interest. The mechanism protects whistle
blower from any kind of discrimination, harassment, victimization or any other unfair employment
practice. The Company affirms that no employee has been denied access to the Audit Committee.



RISK MANAGEMENT POLICY

The Company has put in place a Risk Management Policy with the objective of timely identification
of risks, assessment and evaluation of such risks in line with the overall business objectives or
strategies and defines adequate mitigation strategy. Risk is an integral part of any business and
the Company is committed to manage the risk in a proactive and efficient manner.

POLICY ON PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT’2013

The Company has adopted zero tolerance for sexual harassment at workplace and has formulated
a policy on prevention, prohibition and redressal of sexual harassment at workplace in line with
the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the rules thereunder for prevention and redressal of complaints of sexual
harassment at workplace. An internal Complaints Committee (ICC) has been set up to redress
complaints received regarding sexual harassment. All employees (permanent, contractual,
temporary, trainees) are covered under this Policy. During the year under review, there was no
case of Sexual Harassment received or disposed of by the Company.

ONE-TIME SETTLEMENT WITH BANKS AND FINANCIAL INSTITUTIONS

The Company had not approached to the Banks and Financial Institution for One Time Settlement (OTS) for
loan taken by it from them during the period under review.

CASES WITH NCLT UNDER IBC
There were no cases which are pending with NCLT under IBC during the period under review.

INFORMATION UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

Your Company has zero tolerance towards any action on the part of any executive that may

fall under the ambit of ‘Sexual Harassment’ at the workplace and is fully committed to
upholding and maintaining the dignity of every woman executive working in the Company.

The Company takes all necessary measures to ensure a harassment-free workplace.

The following is a summary of sexual harassment complaints received and disposed-off
during the year 2025-26:

1. No. of Complaints of sexual harassment received during the Financial Year: NIL
2. No. of Complaints disposed of during the Financial Year : NIL
3. No. of Complaints pending for more than ninety days : NIL

COMPLIANCE WITH MATERNITY BENEFIT ACT, 1961

In accordance with the revised disclosure requirements, the Company hereby affirms its
compliance with the provisions of the Maternity Benefit Act, 1961. This declaration confirms that
the Company continues to uphold all statutory obligations relating to maternity benefits, thereby
ensuring the protection and welfare of women employees in the workplace.



CORPORATE SOCIAL RESPONSIBILITY (CSR)
The provisions of Sections 135 of the Companies Act, 2013 relating to Corporate Social
Responsibility is not applicable to the Company.

CORPORATE GOVERNANCE AND MANAGEMENTDISCUSSION AND ANALYSIS REPORT

The Company has complied with the corporate governance requirements under the Companies
Act, 2013 and SEBI Listing Regulations.

The Paid up capital of the Company is below Rs 10 Crore and its Net worth is below Rs 25 Crore as
on the last date of the previous financial year accordingly Regulation 17 to 27 and clause (b) to (i)
of sub — regulation (2) of regulation 46 and Para C, D and E of Schedule V of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 are not applicable to the Company.

CODE OF CONDUCT

The Board of Directors has approved a Code of Conduct which is applicable to the Members of the
Board and all employees in the course of day to day business operations of the company. The
Company believes in “Zero Tolerance” against bribery, corruption and unethical dealings /
behaviors of any form and the Board has laid down the directives to counter such acts. The code
laid down by the Board is known as “code of business conduct” which forms an Appendix to the
Code. The Code has been posted on the Company’s website.

The Code lays down the standard procedure of business conduct which is expected to be followed
by the Directors and the designated employees in their business dealings and in particular on
matters relating to integrity in the work place, in business practices and in dealing with
stakeholders. The Code gives guidance through examples on the expected behavior from an
employee in a given situation and the reporting structure.

All the Board Members and the Senior Management personnel have confirmed compliance with
the Code. All Management Staff were given appropriate training in this regard.

APPRECIATION

Your Directors place on record their deep appreciation of the continued support and guidance
provided by Central and State Government and all Regulatory bodies. Your Directors offer their
heartiest thanks to the esteemed shareholders, customers, business associates, Financial
Institutions and Commercial Banks for the faith'reposed by them in the Company and its
management. Your Directors place on record their deep appreciation of the dedication and
commitment of Company’s officers and employees at all levels and look forward to their
continued support in future as well.

On Behalf Of The Board Of Directors
Place: Kolkata

Date: 25/05/2026 For BADRIDAS INVESTMENT COMPANY LT, FOr BADRIDAS INVESTHIENT COPANY LTO.
b v Aeriosf
== - irector
Aruna Periwal Ashish Periwal
Managing Director Whole Time Director

DIN: 00013686 DIN: 00015227



ANNEXURE- |

Disclosure Under Section 197(12) Of The Companies Act, 2013 Read With Rule 5 (1) Of The
Companies (Appointment And Remuneration Of Managerial Personnel) Amendment Rules, 2016

Name of the Director/CEO/ | Designation | (i) (ii)
CFO / Company Secretary/ Ratio of the remuneration of | Percentage increase in
Manager each director to the median | Remuneration during
remuneration of the | 2025-26
employees of the Company
for the financial year 2025-
26
Mr. Aruna Periwal Managing N.A. N.A.
Director
Mr. Ashish Periwal Whole Time | N.A. N.A.
Director
Mr. Kamal Narayan Saboo | Independent | N.A. N.A.
Director
Mr. Tarak Ray Independent | N.A. N.A.
Director
Mrs. Priti Parekh C.F.O. N.A N.A
Note: The Directors did not receive any remuneration for F.Y. 2025-26
SI. No. | Description Remarks
i the percentage increase in the median remuneration | N.A.
of employees in the financial year;
ii. the number of permanent employees on the rolls of 8 (Eight)
company;
iii. average percentile increase already made in the
salaries of employees other than the managerial L ' )
personnel in the last financial year and its | Average Percentlle increase in managerial
cbmparison with the percentile increase in the | Fémuneration: N.A.
managerial remuneration and justification thereof
and point out if there are any exceptional
circumstances for increase in the managerial
remuneration;
iv, It is hereby affirmed that the remuneration to managerial personnel referred to above is as per the
remuneration policy of the Company.

L

Place: Kolkata

On Behalf Of The Board Of Directors

Date: 25/05/2026

For BADRIDAS INVESTMENT COMPANY LTD. For BADRIDAS

AYM_FE’_‘; ¢

Aruna Periwal

Diector Ashish Periwal Director

Managing Director Whole Time Director

DIN: 00013686

DIN: 00015227

STMENT COMPANY LTD.



[CA' } R. C. Jhawer & Co.
\ ) Chartered Accountants

INDEPENDENT AUDITORS’ REPORT X
TO THE MEMBERS OF BADRIDAS INVESTMENT COMPANY LIMITED

Report on the Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Badridas Investment
Company Limited (“the Company”), which comprise the Balance Sheet as at 31+ March, 2026, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and
the Statement of Changes of Equity for the year then ended and notes to the financial statements,
= including a summary of significant accounting policies and olher explanatory information for the
year ended on that date (hereinafter referred to as the “Financial Statemoents™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, ("the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Com pany as at 31% March, 2026, and its loss
and lotal comprehensive income, its Cash Flows and Changes in Equity for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ("ICAI") together with the ethical requirements that are relevant to our audit of the fina ncial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current year. These matters were addressed in the conlext
of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. Based on the audit procedure performed including
assessment of risk of material misstatement we have not come across any material Key Audit Matters
that are required to be communicated in accordance with the standard.

Information Other than the Financial Statements and Auditors’ Report thereon

= The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report in the annual report
for the year ended March 31, 2026 but does not include the financial statements and our auditlors’
report thereon,

* Our opinion on the financial statements does not ¢ r information and we do not
express any form of assurance conclusion thercon.

Contd.......

TA, Bentinck Street, 2nd Floor, Room No. 202, Kolkata - 700 001, Tel No. (O) 033 2243 0113, @ : 98302 20544 / 97487 86250
E-mail . rejhawer@rediffmail.com / pankajjhawar@yahoo.com



R. C. Jhawer & Co.
Chartered Accountants

* In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available, and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated,

¢ If, based on the work we have petformed, we conclude that there is a material misstatement of
this other information, we are required Lo report that fact,

We have nothing to reporl with respect to the above.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Board Of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in cquity and cash
flow of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of assets of the Company and for preventing and delecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that arc reasomable and
prudent; and design, implemenlation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
lo cease operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial stalements as a whole
are free from material misstament, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a materjal misstament when it exists.
Misstaments can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably. be expecied to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance wilh SAs, we exercise professional judgmenl and maintain

professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and

* obtain audil evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intenti i
override of internal contral;
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« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system with reference to financial statement in place and the operating
effectiveness of such controls; i

« Evaluate the appropriateness of accounting pelicies used and the reasonableness of accounting
estimates and related disclosures made by management;

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conchude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may causc the Company
to cease to continue as a going concerm;

+ FEvaluate the owverall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggrepate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i} planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2018 (" the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we based on our
examination given in the “ Annexure A”, a statement on the matters specified in paragraph 3 and
4 of the Order, to the extent applicable.

5. Further to our comments in the annexure referred to in the paragraph above, as required by
section 143(3) of the Act, we report that: i

a} We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law hawve been kept by the Company
so far as it appears from our examination of those books;
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¢. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstalement #

v} The Company has not declared or paid any dividend during the year ended 31% March, 202¢;
and

vi) Based on our examination which included test checks, the Company has used accou nting
software for maintaining its books of account which has a feature of recording audit trail {edit
log} facility except in respect of maintenance of property, plant and cquipment records
wherein the accounting software did not have the audit trail feature enabled throughout the
year. Further, where audit trail facility was enabled and operated through the year for the
respective accounting software, we did nol come across any instance of the audit trail feature
being tampered with in respect of above said software. Additionally, except where the audit
trail (edit log) facility was not enabled in the previous year, the audit trail has been preserved
by the Company as per the statutory requirements for record retention.

4. With respect to the reporting under section 197(16) of the Act to be included in the Auditor's
Report, in our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its Directors during the current year is in accordance with
the provisions of section 197 of the Act.

/,/"
\b,-.t. .

R C Jhawer

Parluer

Membership Mo, (117704
For and on behalf of

R C Jhawer & Co.
Chartered Accountants
Regn. No. 310068F
Kolkata

25t May, 2026

UBIN ¢ S EO1TTOYK S AML 121

7A, Bentinck Street, 2nd Floor, Room No. 202, Kolkata - 700 001, Tel No. (0) 033 2243 0113, @ : 98302 20544 / 97487 B6250
E-mail : rejhawer@redifimail.com / pankajjhawar@yahoo.com



R. C. Jhawer & Co.
4 Chartered Accountants

¢} The Balance Sheet, the Statement of Profit and Loss includ ing other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

£
d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act;

¢} On the basis of written representations received from the directors as on 31% March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164(2) of the Act;

f) The modification relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph (b) above on reporting under Section 143(3)(b) and
paragraph 3(vi) below on reporting under Rule 11{g) of the Companies (Audit and Auditors)
Rules, 2014;

g) With respect to the adequacy of the internal financial contrals over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure B. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the internal control with reference to financial statements of the Company.

3. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
1T of the Companies (Audit and Auditors) Rules, 2014, in our opinten and o the best of our
information and according to the explanations given to us:

i} The Company does not have any pending litigations which would impact its financial
posilion;

ii) The Company did not have any long-term contracts including derivate contracts for which
there were any material foreseeable losses;

iii} There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv) a. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or securitics
premium or any other sources or kind of funds) by the Company to or in any persons or
entities, including foreign entities (‘the intermediaries’), with the understanding, whether

recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entitics identified in any manner whatsoever
by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf the Ultimalte Beneficiaries; ’

b. The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(‘the Funding Parties’), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or_on behalf of the Funding Party
(‘Ultimate Beneficiaries’) or provide any guaran
Ultimate Beneficiaries; and

; fq_.E-e.:tixtS:reeL. :
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Annexure A to the Independent Auditor's Report
(Referred to in paragraph 1 under the heading “Report on Olther Legal and Regulatory
Requirements” of our repori of even date) £
(i} Inrespect of the Company’s Froperty, Plant and Equipment:
a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.
(B) The Company does not have any Intangible Assets.

b) As explained to us, some of the Property, Plant and Equipment were physically verified
during the year by the management in accordance with a program of verification, which in
our opinion provides for physical verification of all the Property, Plant and Equipment at
reasonable intervals having regard to the size of the Company and the nature of its
activities. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

¢} According to the information and explanations given o us and the records examined by us
and based on examination of the registered sale deed, title deed, conveyance deed, mutation
of title papers, provided to us, we report that, the title deeds of all the immaovable properties
land and buildings disclosed in the financial statements included in Property, Plant and
Equipment, are held in the name of the Company as at Balance Sheet date.

d) According to Lhe information and explanations given to us, the Company has not revalued
any of its Property, Plant and Equipment d uring the year,

e} Lo the best of our knowledge and according to the information and explanations given to
us, no proceedings have been initiated during the year or are pending against the Company
as at 31 March, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(ii) Inrespect of Inventories:

a) As explained to us, inventories consisting of equity shares (quoted and unquoted) have been
physically verified by the management during the year. In our opinion the frequency of
verification is reasonable and no material discrepancies were noticed on such verification.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned working
capital limits. Accordingly, reporting under clause 3(ii) (b) of the Order is not applicable.

(iii) In our opinion and according to the information and explanations given to us and on the basis
of our examination of the records of the Company, the com pany has made investments and
granted unsecured loans to other parties during the year, in respect of which:.

a) Since the Company’s principal business is to give loans, the provisions of clause (iii){a) of
the Order are not applicable it.

b} In our opinion and according to the information and explanations given lo us, the
investments made, and the terms and conditions of the grant of all loans are, prima facie, not
prejudicial to the Company’s interest,

€} In our opinion and according to the information and explanations given lo us, in respect of
loans, the schedule of repayment of principal and payment of interest are not stipulated.
However, the repayments or receipts are regular during the year,

d) In our opinion and according to the information and explanations given to us, no amounlt is
overdue in respect of loans and advances in the natu ;
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e) Since the Company’s principal business is to give loans, the provisions of clause (iii){e) of the
Order are not applicable it.

f) According to the information explanation provided to us, the Company has granted loans or
advances in the nature of loans during the year to related parties which were either
repayable on demand or without specifying any terms or period of repayment ‘No loans
were granted during the year to promoters.

Tin Lakhs
[ _ ~ All Parties Fromoters Related Parties
Aggregate amount of loans/ o I
advances in nature of loans |
- Repayable on demand (A) 922.68 -- 626,68 -
- Agreement does not specify
any terms or period
repayment (B) g = >
Total of (A+B) 922,68 - 626,68
Percentage of loans/advances
in nature of loans to the total
| [oans TO0L00 -- | B7.92%

(iv) According to the information and explanations given to us and on the basis of our examination
of the records, the Company has complied with the applicable provisions of sections 185 and
186 of the Act with respect to the loans given and investments made.

(v} According to the information and explanations given to us and on the basis of our examination
of the recards, the Company has not accepted any deposits or amounts which are deemed to be
deposits from public. Accordingly, reporting under clause 3(v) of the Order is not applicable.

(vi) The maintenance of cost records has not been prescribed for
the Central Government under section 148(1) of the Act,

the activities of the Company by

(vii) In respect of statutory dues:

a) According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues including Goods and Services tax,
Provident Fund, Employees” State Insurance, Income Tax, duty of Customs, cess and other
material statutory dues as applicable to the Company with the appropriate authorities.
According to the information and explanations given to us, there are no undisputed
amounts payable in respect of Goods and Services tax, Provident Fund, Employees” State
Insurance, Income Tax, duty of Customs, cess and other material statutory dues in arrear as
at 315t March, 2026 for a period of more than six months from the date they became payable,

b) Details of statutory dues referred to in sub clause (2) above which have not been deposited
as on 31% March, 2026 on account of disputes are given below -

. "‘--._,_.-'-’"'-_
A

Name of the Mature of Amount PPeriod to which Forum where ‘
Statule dues (¥ in Lakhs) the amount dispute is
relates pending |
Income Tax Act, | [ncome Tax 552.33 AY13-14,15-16 | CIT (Appeal)
1961 to 16-17 | |
Aawfg
&
{k.
X (oo Contd....
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{viii) According to the information and explanations given to us and the records of the company
examined by us, there were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 (43
of 1961) during the year. .

+,

{ix) Inrespect of borrowings:

a) According to the information and explanations given to us and the records of the company
examined by us, the Company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender during the year.

b) The company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

¢) The Company has neither taken any term loan during the year nor there are unutilized term
loans at the beginning of the year; hence, reporting under clause (ix)(c) of the Order is nut
applicable.

d) According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we report
that no funds raised on short-term basis have, prima facie, been used for long-term purposes
by the Company.

e) On an overall examination of the financial statements of the Company, the Company does
not have any subsidiary, associates or joint venture, Accordingly, reporting under clause
(ix)ie) and 3(ix)(f) of the Order is not applicable.

{x} Inrespect of fund raising:
(@) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause x(a) of the
Order is not applicable.
(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

{xi) Inrespectof fraud and complaints:

(a) Based on examinalion of the books and records of the Company and according o the
information and explanations given to us, no fraud by the company or on the company has
been noticed or reported during the vear.

{b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
{(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(¢} As represented to us by the Management, there were no whistle blower complaints received
by the Company during the year and upto the date of this report.

(xii) In our opinion and according to the information and explanations-given to us, the company is
not a nidhi company and hence reporting under clause 3(xii) of the Order is not applicable.

{xiii) According to the information and explanations given to us and based on our examination of
the records of the company, transactions with the related parties are in compliance with the
provisions of Sections 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as requi the applicable accounting

standards. I:J_‘s- & ¢
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(xiv) In respect of Internal Audit System:

(a) In our opinion, the Company has an adequate internal audit system commensurate with the
size and the nature of its business,

(b) We have considered, the internal audit reports issued to the Company till date for the period
under audit. ' ‘

(xv) According to the information and explanations given to us and based on our examination of
the records of the company, the company has not entered into any non-cash transactions with
its directors or persons connected to its directors and hence provisions of section 192 of the Act
are not applicable to the Company.

(xvi)In respect of RBI Registration:

a} In our opinion, the Company is required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934 and the Company has obtained the required registration.

b} The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid CoR from the Reserve Bank of India as per the Reserve Bank of

. India Act, 1934,

¢) In our opinion, The Company is not a Core Investment Company (“CIC”) as defined in the
regulations made by Reserve Bank of India and hence reporting under clause 3(xvi){c) and
{d) of the Order is not applicable.

{xvii) The Company has incurred not cash losses during the financial year covered by our audit but
incurred cash losses in the immediately preceding financial vear.

(xviii) There has been no resignation of the statutory auditors of the Company during the vear.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilitics, other information accompanying the financial statements and our knowledge of
the Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the dale of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx)  In our opinion, as per section 135 of the Act, no amount was required to be spent by the
Company on Corporate Social Responsibility (CSR) related activities during the VAr,
Accordingly, reporting under clause 3 (xx) of the Order is notapplicable to the Company

olkata- 700 ggy.
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(xxi) Reporting under clause 3 (xxi) of the Order is related to the Consolidated financial statements.
Accordingly, clause xxi is not applicable,

R C Jhawer

Partner

Membership No. 017704
For and on behalf of

R C Jhawer & Co.
Chartered Accountants
Regn. No. 310068E
Kolkata

25" May, 2026
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Annexure B to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Badridas Investment
Company Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the Ind
AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audil of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act,

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance MNote”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting,
was established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
EIror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls over financial reporting,
WAWES
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting pripeiples. A

company's internal financial control over financial reporting includes those policies and procedures

that

(1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transaclions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely delection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibilily of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
nternal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2026, based on the internal control over finaneial reparting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note issued by the ICAL
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R C Jhawer

Parfner

embership Nao. 017704
For and on behalf of
R C Jhawer & Co.
Chartered Acconnitanis
Regn. No. 310068E
Kolkata
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Badridas Investment Company Limited
(CIN : L67120WB1972PLCO28566)
Balance Sheet as at 31st March 2026
[All Amount in Rupees Lakhs, unless otherwise stated)

Notes As at March 31, 2026 As at March 31, 2025
Amount Amount
ASSETS
1. Financial Assets
| Cash and cash equivalents 3 S11 Z 7831
Loans 4 922.68 974.38
Investments 5 1,455.96 1.385.64
Other Financial assets & 57.88 12.31
Total Financial Assets 2,441.62 2,450.64
2. Non-financial Assets
Inventories 7 258.74 946.24
Current tax assets 3 4.16 1.06
—PFOpE rty, Plant and Equipment 9 47.45 48.56
Total Non-financial Assets 310.35 995.86
Total Azsets 2,751.97 3,446.50
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liabilities
Borrowings 10 85%9.00 866.00
| Other Financial Liabilities 11 169.96 142.88
Total Financial Liabilities 1,028.96 1,008.88
2. Mon-Financial Liabilities
Provisions 12 2.42 2.46
Deferred tax liabilities (Net) 13 117.98 282.50
Other non-financial liabilities 14 17.89 15.15
Total Non-financial Liabilities 138.29 200.11
EQUITY
Equity Share capital 15 96.53 96.53
Other Equity 16 1,488.19 2,040,928
Total Equity 1,584.72 2,137.51
Total Liabilities and Equity 2,751.97 3,446.50
Significant Accounting Policies 2
Notes to the financial statements 3to35
N &\n:’,ff - For & on behalf of the Board of Directors
R C JHAWER o — B,
Partner &T‘“—;‘ e qi ﬁtﬂ"ﬂ
Membership No, 017704 Aruna Periwal Ashish Periwal
For and on behalf of Managing Director Director
R C Jhawer & Co. (DIN : DO013686) (DIN : 00015227)
Chartered Accountants .
Firm Regn. No. 310068€ o oot
Kolkata, '::—H\" 'Qp)}f RIMSQ
25th May, 2026 M Priti Parekh Pooja Kumari

Chief Financial Officer Company Secretary



Badridas Investment Company Limited

{CIN : LE7 120WB1972PLCO2ES66)

Statement of Profit and Loss for the year ended 31st March 2026
{All Amount in Rupees Lakhs, unless atherwise stated) -

For the year ended For the year ended
hhoes March 31, 2026 March 31, 2025
Amount Amount
Revenue from operations
Interest Income 17 41.40 10,28
Dividend Incomea 18 0.56 0.35
Sales of stock-in-trade - 2?1.?0'_.
{1} Total Revenue from cperations 41.97 282.36
[}  Other Income 19 4,21 64,62
() Total Income (1+11) 46.18 346,98
Expenses
Changes in Inventories of stock-in-trade - 200.85
Employee Benefits Expenses 20 34.94 30.29
Finance Costs 21 7758 97.08
Depreciation, amortization and impairmeant 9 110 1.10
Others expenses 22 25.20 18.72
Contingent Provision against Standard Assets as per RBI Guidelines (0.04) 1.85
(IV] Total Expenses 138.79 349.93 |
[V}  (Loss)/Profit before tax (Ill- V) (92.61) [2.96)
(V1) Tax Expense: 23
Current Tax - current year = =
- garlier year - (5.20)
Deferred Tax (0.53) (0.0&)
Total Tax Expense {0.53) [5.38)
(Vi) Profit for the year [V-V1) (92.08) 2.43
(Vill}) Other Comprehensive Income 24
(AN} Items that will not be reclassified to profit or loss
- Equity instruments {624.70) {92.50)
{ii} Income Tax ralating 1o iterns that will net be reclassified to profit or loss 163.99 {95.84)
Subtotal [A) (460.71) (188.35)
(B)(i} items that will be reclassified to profit or loss -
Subtotal (B) - -
Other Comprehensive Income (A + B) {460.71)| {188.35)
[IX} Total Comprehensive Income for the year (VII+VIII) (552.79) (185.92)
[X)  Earnings per Equity Share 25
- Basic 19.54) 0.25
- Diluted [9.54) 0.25
Significant Accounting Policies 2
Motes to the financial statements 3to 35
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Badridas Investment Company Limited
[CIM = LE7120WE1972PLCD2E566)
Statement of Cash Flow for the yvear ended 315t March, 2026
(&N Amount in Rupees Lakhs, unless otherwise stated)

S i For the year ended | For the year ended
March 51, 2026 March 31, 2025
&, CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax [92.61) [2.95)
Adjustments for :
Depreciation 1.10 110
Loss on Assets Discarded .55 5
Loss\(Prafit) an Sale of Investments [2.41) ig2.82)
Financial assets measured at fair value through profit or loss (unrealised) 4.34 ;'_.1.25
Contingent Proviskon against Standard Assets a5 per RBI Guidelines (0.04) 1.89
Dividend Income (0.56) (0,38}
Operating Profit before working capital changes |89.63) {61.87)
Adjustments for
Decreass/(Increase] in Inventories - 200.85
Decrease/{increase] in Trade Receivables - 3.22
Decreasef{Iincrease} in Loans 51.71 (749.05)
DecreasefiIncrease) in Other Financial Assets [45.57) 16.BE)
Decreasef{Increase) in Borrowings {7.00) 147021)
Decrease/{Increase) in Other Financial Liabilities 27.08 5548
Decreasef{Increase) in Other Nan-financial Lizbilities 2.74 [0.31}
Cash Generated from Operations {60.67) (1,028.78)
Income Tax Refund/{Paid) (3.09) [0.92)
Met Cash Generated from Operating Activities {63.76) {1,025.70)
B, CASH FLOWS FROM INVESTING ACTIVITIES
Szle proceeds of Investments 30.00 1,055.21
Purchase of Investrments (40,00} 180.00)
Sale Proceeds{Purchaze) of Property, plant and Equipment T .
MNet Cash Generated from Investing Activities {10.00) 575.21
C. CASH FLOWS FROM FINANCING ACTIVITIES
Davidend Income 0.56 0.38
Met Cash Generated from Financing Activities 0.56 0.38
Met Increasef[Decrease) in Cash & Cash Equivalents [A+B+C) {73.20) {54.11)
Opening Cash and Cash Equivalents 76.31 132.42
Closing Cash and Cash Equivalents 5.11 78.31
Note :

1. Significant Accounting Policies and other accompanying Motes form an integral part of the Financial Statements.
2. Previous vear figures have been regrouped/reclassified, wherever applicable.
3. The above Cash flow staterment has been prepared under the ‘Indirect Method' as set out in the Ind A5 - 7 Statement of Cash Flows,

4, Cash and Cash Equivalants as at the Balance Sheet date consists of:

For the year ended | For the year ended
Puae . Mam:;:, 2026 March 31, 2025
Cash on hand 0.00 0.00
Balances with banks -
In current accounts 3.79 62.18
In deposit 2ccounts 132 16.13
Total : 5.11 78.31
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Nre T Do Teed

Ag pEF OUr T f aven date attached Aruna Periwal  Ashish Peri

R CJHAWER Managing Directar Dlrector
Partner [Dir ¢ OO013686) (Dire : 0O015227)
Membership Mo, D17704 ot
For and an behaif of ("\:I W\f‘ Q ﬂﬁhﬁ \f\\} T

R C Jhawer & Co. w

Chartered Accountants Priti Parekh Pooja Kumarl
Firm Regn, No. 310058E Chief Financial Officer  Company Secretary
Kolkata,

25th May, 2026
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Badridas Investment Company Limited
Motes to the Financial Statement for the year ended March 31, 2026

1. Company Information

Badridas Investment Company Limited (‘the Company”) is @ Non-Banking Finance Company (NBFC)
having the registered office at 5" Floor, Nicco House, 2, Hare Street, Kolkata — 700 001, engaged in
Mon- Banking Financial activities including the business of acquiring, selling and rﬁaintaining
investments. This has been registered with the Reserve Bank of India (RBI) as a Non-Banking

Finance Company (NBFC) and is therefore governed by directions and laws issued for NBFC by
RBI.

2. Summary of Material Accounting Policies
{a) Basis of Preparation
These standalone Ind AS financial statements comply in all material respects with the Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the
'"Act’) read together with the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) and other relevant provisions of the Act.

These standalone Ind AS financial statements have been prepared and presented under the
historical cost convention on accrual basis of accounting except for certain financial assets
and financial liabilities that are measured at fair values at the end of the each reporting
period, as stated in the accounting policies set out below. The accounting policies have been
applied consistently over the periods presented in the financial statements.

The standalone Ind AS financial statements are presented in Indian Rupee (), which is the
Company's functional and presentation currency.

Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date under current market
conditions,

The Company categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed for such measurement:

Level 1; Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within level 1 that are observable either directly or
indirectly for theasset or liability.

Level 3: Inputs for the asset or liability which are not based on ohservable market data (unobservable
inputs).

The company has an established control framework with respect to the measurement of fair values.
This includes a finance team that has overall responsibility for overseeing all significant fair value
measurements wha regularly review significant unobservable inputs, valuation adjustments and fair
value hierarchy under which the valuation should




(b} Use of estimates
The preparation of financial statements in conformity with generally accepted accounting

principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities at the date
of the financial statements and the results of operations during the reporting year end.
Although these estimates are based upon management’s best knowledge of current events
and actions, actual results could differ from these estimates. c

{c) Property, Plant and Equipment (PPE)
Froperty, plant and equipment are stated at cost net of accumulated depreciation. The cost
comprises purchase price, directly and indirectly attributable cost of bringing the asset to its
working condition of the intended use,

Depreciation on PPE have been provided at the rates derived with reference to the useful
life as prescribed under Schedule Il of the Companies Act' 2013 (the schedule). Depreciation
in respect of additions to PPE has been charged on pro rata basis with reference to the
period when the assets are ready for use.

Gains or losses arising from de-recognition of PPE are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

(d} Impairment of Assets
At each balance sheet date, the Company reviews the carrying amount of property, plant
and equipment to determine whether there is any indication of impairment loss. If any such
indication exists, the recoverable amount of the assets is estimated in order to determine
the extent of impairment loss. The recoverable amount is higher of the net selling price and
the value in use, determined by discounting the estimated future cash flows expected from
the continuing use of the asset to their present value.

{e) Financial Assets and Financial Liabilities
Financial Assets and Financial Liabilities (financial instruments) are recognised when the
Company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
Liabilities (other than financial assets and financial liabilities at fair value through profit or
loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in the Statement of Profit and Loss.

The classification of financial instruments whether to be measured at Amortized Cost, at Fair
Value through Profit and Loss (FVTPL) or at Fair Value through Other Comprehensive Income
(FVTOCI) depends on the objective and contractual terms to which they relate. Classification
of financial instruments is determined on initial recognition.




(i)

(iii)

(iv)

(v}

(vi)

Cash and cash equivalents

All highly liquid financial instruments, which are readily convertible into determinable
amounts of cash and which are subject to an insignificant risk of change in value and are
having original maturities of three months or less from the date of purchase, are
considered as cash equivalents. Cash and cash equivalents includes balances with banks
which are unrestricted for withdrawal and usage.

Financial Assets and Financial Liabilities measured at amortised cost :

Financial Assets held within a business whose objective is to hold these assets in order
to collect contractual cash flows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding are measured at amortized cost.

Financial Asset at Fair Value through Other Comprehensive Income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if
these financial assets are held within a business whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding. Subseguent to initial
recognition, they are measured at fair value and changes therein are recognised directly
in other comprehensive income,

For the purpose of para (i) and (iii) above, principal is the fair value of the financial
asset at initial recognition and interest consists of consideration for the time value of
money and associated credit risk.

Financial Assets or Liabilities at Fair value through profit or loss

Financial Instruments which does not meet the criteria of amortised cost or fair value
through other comprehensive income are classified as Fair Value through Profit or loss.
These are recognised at fair value and changes therein are recognized in the statement
of profit and loss.

Impairment of finandal assets

A financial asset is assessed for impairment at each balance sheet date. A financial asset
is considered to be impaired if objective evidence indicates that one or more events
have had a negative effect on the estimated future cash flows of that asset.

The company measures the loss allowance for a financial asset at an amount egual to
the lifetime expected credit losses if the credit risk on that financial instrument has
increased significantly since initial recognition. If the credit risk on a financial instrument
has not increased significantly since initial recognition, the company measures the loss
allowance for that financial instrument at an amount equal to 12-month expected credit
losses, '

(vii) Derecognition of financial instruments

The Company derecognizes a financial asset or a group of financial assets when the
contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to
another party.




On derecognition of a financial asset [except for equity instruments designated as
FVTOCI), the difference between the asset’s carrying amount and the sum of the
consideration received and receivable are recognized in statement of profit and loss.

On derecognition of assets measured at FVTOC the cumulative gain or loss
previously recognised in other comprehensive income is reclassified from equity to
profit or lass as a reclassification adjustment.
[

Financial liabilities are derecognized if the Company's obligations ﬁpecifiéd in the
contract expire or are discharged or cancelled. The difference between the carrying
amount of the financial liability derecognized and the consideration paid and payable is
recognized in Statement of Profit and Loss.

(f) Equity Share Capital
An equity instrument is a contract that evidences residual interest in the assets of the
company after deducting all of its liabilities, Par value of the equity shares is recorded as
share capital and the amount received in excess of par value is classified as Securities
Premium.

Costs directly attributable to the issue of ordinary shares are recognised as a deduction from
equity, net of any tax effects,

(g} Inventories
Inventories comprising of quoted and unguoted equity shares have been valued at FVTOCI,

(h) Income recognition
The Company follows the accrual method of accounting for recognition of Income excepting
in cases of uncertainties of collections, which are recognized on receipt basis.

Dividend Income is recognised when the Company’s right to receive the payment is
established, it is probable that the economic benefits associated with the dividend will flow
to the entity and the amount of dividend can be measured reliably. This is generally when
the shareholders or Board of Directors approve the dividend.

Interest income is accounted on accrual basis. Insurance claim, if any are being accounted on
cash basis.

(i} Retirement and other employee benefits
The Company provides for un-availed leave on actual basis, and the same is charged to
revenue,

(il Taxes on Income .
Income tax expense representing the sum of current tax expenses and the net charge of the
deferred taxes is recognized in the income statement except to'the extent that it relates to
items recognized directly in equity or other comprehensive income.
Current tax is provided on the taxable income and recognized at the amount expectead to be
paid to or recovered from the tax authorities, using the tax rates and tax laws that have been
enacted or substantively enacted by the end of the reporting period.

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the Financial Statements and t esponding tax bases used in the




computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reponingfperiud,
The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the deferred tax asset to be utilized.

(k) Segment reporting
Segment reporting as per Ind AS-108 are not required as the company deals mainly in one
segment i.e. financing & investment.

(I} Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting preference dividends and attributable
taxes) by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

{m) Provisions and Contingencies
Provisions and liabilities are recognized in the period when it becomes probable that there

will be a future outflow of funds resulting from past operations or events and the amount of
cash outflow can be reliably estimated. The timing of recognition and quantification of the
liability requires the application of judgment to existing facts and circumstances, which can
be subject to change.

Management judgment is required for estimating the possible outflow of resources, if any, in
respect of contingencies/claim/litizations/ against the Company as it is not possible to
predict the outcome of pending matters with accuracy.

The carrying amounts of provisions and liabilities and estimation for contingencies are
reviewed regularly and revised to take account of changing facts and circumstances.




Badridas Investment Company Limited
Motes to the Financial Statement
(All Amount in Rupees Lakhs, unless otherwise stated)

MNote 3: Cash and cash equivalents

Particulars H At At
Narch 31, 2026 March 31, 2025
Cash on hand 0.00 3,00
Balances with banks
In current accounts 3.79 £ p2.18
Deposit with maturity of less than 3 months 132 16.13 |
Total 5.11 78.31
Mote 4: Loans
{Carried at Fair Value, except otherwise stated)
Particulars Azat Asal
March 321, 2026 March 31, 2025
Unsecured, Considered Good
inter-Corporate Loans to Related Farties 626.68 676.70
Inter-Corporate Loans ta Others 296.00 297.62
Total 522.68 974.38
Note 5: Investments
(Carried at FVTOC!, except otherwise stated)
‘ As at March 31, 2026 As at March 31, 2025
Particulars x
Quantity Amount Quantity Amount
(i} In Equity Instruments (Quoted)
Hindalco Industries Ltd (F v £ 1) 3,450 30.51 3,450 2354
Wipro Ltd {F vV T 1/-) 2,000 3.75 2,000 5.25
ICICE Bank Ltd (FV % 2/-) 753 5.08 753 10.15
Mangalore Refinery & Petrochemicals Ltd.(F v % 10/-) 100 0.18 100 0,13
Uniworth Ltd. {F v % 10/-) 7,652 0.08 7,652 0.08
Khaitan Chemical & Fertilizers Ltd, (FV T 10/-) 200 0.35 500 0.37
Armbuja Cement Ltd. {F v T 10/-) 1,520 6.10 1,520 818
Total Quoted Equity Investments (i) 50.05 47.71
{ii) In Equity Instruments (Unquoted - F V T 10/-)
OQutlook Dealcom Pvt Ltd 2,81,250 266.37 2,81,250 264.74
Iddeal Plaza Pt Lid 39,500 25.56 29,500 35.30
Pioneer Urban Land & Infrastructure Lid 27,100 794,90 27,100 730.80
Purrna Overseas Pyt Ltd 2,93,000 75,25 293,000 7506
Fioneer Plastic Works Pyt Ltd 29,850 3377 29,850 33_£
Urban Eco infra Put Ltd 9,500 64.73 9,000 62.65
Eldorado Holdings Pyt Ltd 78,500 38.55 FEE00 57.46
Total Unguoted Equity Investments (ii) 1,319.13 1,259.22
Total Equity Investments (i+ii) 1,369.18 1,206.93
(iii} In Mutual Funds (Quoted - Measured at FVTPL) :
HODFC Manufacturing Fund - Growth - Direct Plan 5,12,581.069 51.79 7,99,560,002 7871
HOFC B5E India Sector Leader Index Fund-Direct- 4,11,501.261 35.00 =
Total Mutual Fund Investrments (jii) 86.78 78.71
Total Investments (i+ii+ii) 1,455.96 1,385.64
Total Market Value of Quoted Equity Investments 50.05 47.71

Note :
All above investments are in India itself.

since the market value of equity investments quoted at Calcutta Stock Exchange were not available, so could not be given.

All above investments are in India itself.
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Badridas Investment Company Limited
Motes to the Financial Statement

(Al Anvount in Rupees Lakhs, unbess otherwise stated)

Mate 6: Other Financial Assets

Partlculars AS at ASs 3t
e oy March 31, 2026 March 31, 2025
Interest Receivabie on Loans to relatod parties 28.47 3.08
Interest Entei\'nbfe of Loans to others 16.37 581
Proceeds Recetvable on Redemption of Mutual Funds 10.06
Interest aocrued on depasits o1 ﬂ.IJQ_ .
Escurl:y Deposits 0.0z 0.03 +
Other advances 3.00 340
lTDt,aJ 57.88 1231
MNate 7: Inventories
[Carried at FYTOCI, except otherwise stated)
Particulars }};at March 31, 2026 Az at March 31, 2025
Quantity Amount Cuantity Amount
(i} In Equity Instruments (CQuoted)
Bharat Heavy Electriclas Lod (Fv 2 2/ 2,534 &.22 2,534 5.48
Bank of India [F v = 10/-] L0GD 137 1,000 107
Total Quoted Equity Inventaries (i) 7.59 6.56
-{‘ii_l In Equity Instruments (Unquoted - F v % 10/-)
[ Purma Overseas Put L1 1,00,000 75,68 1,00,000 75,62
Consalidated Aerials Put Ltd 30,000 208 45 30,000 896,73
Pioneer Plastic Waorks Pyt Ltd 15,000 16.97 15,000 16.69
ldeal Apartments 2,500 0.05 2,500 0.05
Tetal Unguoted Equity Inventaries (i) 25115 939,13
Total Equity Inventorles (i+i) 258.74 945.69
{iif) In Others
(At cost or realisable value, whichever less)
Stack in Trade = 0.55
| Total Inventories (i+il+ii) 758.74 946,24 |
Wote B Current Tax Assets (Net)
: As at As at
e s March 31, 2026 March 31, 2025
Advance tas and deduction at source (net of provision for taxes) 4.16 1.06
Total 4.16 106
Note 8: Property, Plant and Eqguipment
Particulars E“"""‘:mr‘“”"“ Viehicles Building Office Equipmants Total
Cost as at 1st April, 2005 0.20 3.40 69,86 0.54 74.01
~ ditian l.‘:iurfng the year s z =
- eletion during the year = - - -
Cost as at 31st March, 2026 0.20 3.40 B5.86 0.54 74.01
Accumulated Depreciation as at Ist April, 2025 0,13 3.23 2157 0.51 2545
Depreciaton for the yvear 0.00 1.10 1.10
Deletion during the year o _ . a
|Accumulated Depreciation as at 315t March, 2026 0.13 3723 22.68 0,51 26,55
Net Carrying Amaount as at 31st March, 2026 0.07 017 47.18 0.03 AT.A45
Partlculars Buildln;:::;ll’arkm; Vehicles Building Oifice Equipments Total
Cost as at 1st April, 2024 0.20 3.0 69.85 0.54 74.01 |
Addition during the year - -
Deletion during the year . - F =
Cost as at 31st March, 2025 0.20 3.40 G986 0.54 T4.01
Accumulated Depreciation as at 1st April, 2024 0.13 3.23 20,47 0.51 24.34
Depreciation for the year 0.00 1.10
Deletion during the year - - -
Accumulated Depreciation as at 31st March, 2025 013 0.51 25.45 |
L’i’f‘* Carrying Amaunt as at 31st March, 2025 0.07 0.03 48,56




Badridas Investment Company Limited
Motes to the Financial Statement
(All Amount in Rupees Lakhs, unless otherwise stated)

I

Note 10: Borrowings

Particulars Asat Fal
i March 31, 2026 March 31, 2025

(Unsecured,Measured ar Amortised Cost)

inter Corporate Loans from related parties 359.00 366.00
inter Corporate Loans from others 500.00 S00.00
Total 859.00 B66.00
Mote 11: Other Financial Liabilities

' As at As at :

Particulars

March 31, 2026

March 31, 2025

Interest accrued and due on borrowings -

- From related parties 12946 102.38

- From othars 40.50 40.50
Total 169.96 142.88
Mote 12: Provisions

Farticulars Arat A
March 31, 2026 March 31, 2025

Provision for Standard Assets 2.42 2.46
Total 2.42 2.46

ste 13: Deferred Tax Liabilities (Net)

i ised i fit 2 i
Particulars Opening Balance April| Recognised in Pro t | charge/(Credit) in OCI Closing Balance
1, 2025 and Loss Account March 21, 2026
Deferred Tax Liabilities
Difference in carrying val t FVTOCH and tax bas
. in carrying value 2 L 391.05 - (163.99) 227.06
investments and inventories
Reversal due to disposal of investments {105.63}) - - {105.63)
285.42 : (163.99) 121.43
Deferred Tax Assets
Unabsorbed Tax Losses 2.62 - = 2.62
Difference between book & tax base related to pro A
: Ll ik 0.12 (0.09) " 003
plant and equipment
Fair Value of finacial assets 018 0.62 - 081
2.93 0.53 - 3.45

Deferred Tax Liabilities [Net) 282.50 {0.53) (163.93) 117.98

The Company has not accounted for deferred tax assets on unabsorbed depreciation and business losses as it is reasonably uncertain that future
taxable income would be generated. The Company has tax losses and unsbsorbed depreciation that are available for offsetting against future taxable

ofits of the Com pany.

Mote 14: Other Non-Financial Labilities

Particulars Adal o
March 31, 2026 March 31, 2025
Expenses Liabilities # 11.24 5.5l
Statutory Dues 6.66 9.64
Total 17.88 15.15

# includes employees benefit liabilities Rs.6.53

lacs (P Y : Rs.1.53 lacs)
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Mote 15: Share Capital

Particulars Ao 2t Ao
March 31, 2026 March 31, 2025
Authorised :
1,28,75,000 [Previpus Year 1,28,75,000) Equity Shares of % 10/- each 1,287.50 1,287.50
Issued, Subscribed and Paid-up :
9,565,286 [Previous Year 9,65,286) Eguity Shares of = 10/- each 96.53 G6.53
Total Share Capital 96.53 896.53

15.1 The Company has only one class of equity share having par value of £ 10/- per sha
to one vote per share. In the event of liguidation of the Company, the holders of the equity shares will be antitled to receive
remaining assets of the Company, after distribution of all preferential amaunts, in proportion to th

held by them.

re. Each Shareholder of Equity is entitled

e number of equity shares

15.2 4,859,029 Equity Shares of face value 210 cach were allotted to eligible shareholders of Pioneer Polyfeb Ltd, Pioneer Pratec

Ltd, Periwal Industrial Corporation Ltd and J5M Investmants Ltd in share entitlement ra

tia of 1:15, pursuant to the composite

Scheme of Amalgamation of Pioneer Palyfeb Ltd, Pioneer Frotec Ltd, Periwal Industrizl Corporation Ltd and J5M Investments Ltd
into and with Badridas Investment Co. Ltd as sanctioned and approved by Hon'ble watignal Company Law Tribunal, Kolkata

Bench vide Order dated April 21, 20232,

15.3 Reconciliation of the Number of Shares Outstanding at the beginning and at the end of the year

P As at As at
“ o March 31, 2026 March 31, 2025
.-umber of shares at the beginning of the year 9,65,286 9,65,286
Add: shares issued during the year - -
Mumber of shares at the closing of the year 9,65,286 9,65,286
15.4 Name of the shareholders holding more than 5% Equity Shares
As at March 31, 2026 As at March 31, 2025
Mame of Shareholders % of Total Paid-up % of Total Paid-up
o of sh 7 No of shares held

Noof sharesheld | oo share Capital Equity Share Capital
Sheela Timber Industries Ltd 1,28,579 13.32% 1,28,579 13.32%
Ideal Plaza Pvt Ltd 154,169 15.97% 1,54,169 15.97%

15.5 Shareholding of Promoters

As at March 31, 2026 As at March 31, 2025 % Change
MName of Promoters bio cif shares bk % of Total Paid-up Nt ihiies Hakd %, of Total Paid-up du::::he
Equity Share Capital Equity Share Capital
Promoters -
Mr Manish Periwal 45,861 4.75% 45,861 4.75%| 0.00%

r Mahabir Prasad Pariwal 1,02772 10.65% 1,02,772 10.65% 0.00%
Mir Ashish Periwal 67,825 7.03% 67,825 T03%  0.00%
Ms Arunz Periwal 39,451 4.09% 39,451 A4.09%) 0.00%
Sawar Mal sagarwal 25 0.00% 25 0.00%  0.00%
Radhe Shyam Chitlangia 10 0.00% 10 0.00%f 0.00%
Promoter Group -

Sheela Timber Industries Ltd 1,28,579 13.32% 1,28,579 13.32% 0.00%
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Badridas Investment Company Limited
Mobes to the Financial Statement

(Al Amount In Rupees Lakhs, unless otherwise stated)

Mote 16: Other Equity

Particulars s A2l
i March 31, 2026 March 31, 2025
A. Special Reserve,/Statutory Reserve )
" Opening Balance (Refer Foot Note (a)) 76.44 76.44
Add - Trangler from Surplus in the Staterment of Profit and Loss
T 7644 76.45
B. General Resarve - 161.83 161.53
C. Securlties Premium Reserve 1,986.20 1,986.20
D. Capital Reserve Toaz0|  oao|
E. Amalgamation Reserve 2E7.04 2E7.04
F. Ristained Earnings
Opening Balance (2,136.06) (3,055.66)
Add : Profitf{Loss) for the year [92.08) 243
Add : Reversal due te disposal of investments through OCI 917.17
Less : Appropriation - =
Transfer to Special Reserve - .
(2,228.14) (2,136.06)
G. Equity Instrurnent through Other Comprehensive income
Opening Balance 166533 1,853.67
Add - Cther Comprehensive Income [Net of Tax) [460.71) 623.19
Lt : Reversal due to disposal of investments - [E11.54)
1,204.61 1,665.33
Total Other Equity |A+E+C+0+E) 1,438 7,041

(&) Special Reserve/Statutory Reserve

Specisl Reseree represenits the resirve created pursuant o the Reserde Bars of India Act, 1934 (the “RE] Act™). In terms of Sectian 4592 of the BUI Act, a Hons
Zeriing Finance Company # requived 1o Lramsfer 20 amaunt rot less than 20 per <end al i3 net profit to 3 Reserve Fund bedare dectaring any dividend,

Appropriatlan fram this Resera: Fund b permitbed only for the purpaeses specified by BB

Mote 17: Interest Income

For the year anded | For the year endad
Particu
s March 31,2026 |  March 31, 2025
On Financlal Assets measured at Fair Value through Profit and Loss
Interest on Loans to Related parties 2836 3.14
Interest on Loans to Others 12.63 646
Interest on Othiers 041 0,68
Total 41,40 10.28
Note 18; Dividend Income
: For the year ended | For the year ended
Particula
I March 31, 2026 March 31, 2025
O Flnancial Assets classified at FYTOCI
Dividend Incorme from Equity Instruments 0.36 0.38
Total 0.56 0.38
Note 19: Other Incorme
P Fer the year ended | For the year ended
March 31, 2026 March 31, 2025
Prafit on Sale of Investments 241 62.82
Rent received 1.80 180
Total 4.21 64.62
Mote 20t Employee Benefit Expenses
P tculars For the year ended | For the year ended
March 31, 2026 March 31, 2025
Salaries and Wages 34,79 30.1%
staff Welfare Expenses 0.16 010
Total 34.93 30.29
Mote 21! Finance Costs
LR For the year ended | For the year ended
‘March 31, 2026 March 31, 2025
Interest Expenses -
- To Helated parties 32.58 52.08
- To Others 45.00 AT 45.00
Tatal 77.58° [NOEUVCH Tanng
w NO
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Badridas Investment Company Limited
MNotes to the Financial 5tatement
{all Amount in Rupees Lakhs, unless otherwise
Note 22; Other Expenses

stated}

For the year ended | For the year ended
Particula ;
& March 31, 2026 March 31, 2025

Rert, Taxes and EncrRy Costs 3.60 2.28
Legal and Professional Expenses 2.25 2.89
Insurance 010 011
Repairs and Maintenance 10,30 5.47
Financial assets measured at fair valiee through profit or loss (unrealised) 4.34 1.29
Advertisernent and Publicity Expenses 0.20 0.28
Auditors' Fees and Expenses [Refer Nate Na. 26] 048 0.50
Lgss on Assets Discarded 205
Miscellzneous Expenses 1.89 5.88
Total 25.20 18.72
Note 23: Income Tax Disclosure

5 Far the year ended | For the yea
Particulars ¥e yempsnled
March 31, 2026 March 31, 2025
Current Income Tax:
Current Ingeme Tax Charge g

Deferred Tax:

- Relating to origination and reversal of temporary differences 10.53) {0.08)
Income Tax Expense Reported in the Statement of Profit and Loss (353} {0.08)
Mate 23.1: Reconciliation of Income tax Expense for the year with accounting profit

. For the year ended | For the year ended
Particulars xe A g
March 31, 2026 March 31, 2025

Accounting Profit Before Income Tax [92.61) {2.96)
[xpense those are not deductible in determining taxable profit 541 4.29
Exprnse deductible in determining taxakble profit 0.39 .44
Income to be considered separately for tax purpose 2.41 6282
Expense deductible in determining taxable profit -
Long Term Capital Gain - -
Taxable profitf(loss) (90,000 {0.00)
Income tax expense calculated at 22.88% z =
Effect on deferred tax balances due to the changes in income tax rate (0.53) (0.08])
Income Tax Expense Recognised in the Statement of Profit and Loss {0.53) (0.08}
Note 24: Other Comprehensive Income

i For the year ended | For the year ended
Particulars
March 31, 2026 March 31, 2025

Items that will not be reclassified to Profit or Loss
Met Gain on fair value of imvestments/finventories measured at FYTOC (460,71} 623,19
Total [a460.71) 623.19
Mote 25: Earnings per Share

; For the year ended | For the year ended
Particulars ;
Btk March 31, 2026 March 31, 2025

Profit Attribuzable to Equity Helders (97.08) 2.43
Weighted-average Number of Equity Shares for calculation of Basic and Diluted EPS 0,565,285 9,65 286
Nominal Value of Shares () 10 0
Basic £P5 %) (9.54) 0.25 |
Diluted EPS {%) [9.54) 0.25
Note 26: Auditor's Fees and Expenses

For the year ended the year ended
Particulars yest : Eortheyensen ;
March 31, 2026 March 31, 2025

Audit Fees - Statutory 0.28 0.28
Other Services [Limited Review and other certification] 0.20 &, 21}
Reimursement of G5T
Tatal




Badridas Investment Company Limnited
Motes to the Financial Statement
{All Amount in Rupees Lakhs, unless otherwise stated)
Mote 27: Financial Instruments
The accounting classification of each category of financial instrument, their carrying amount and fair value are as follows:-

Bl Asat March 31, 2026 ‘As at I'u'l'.'al.tl:h 31, 2025
; Carrying Amount | Fair Value Carrying Amount | Fair Value

Financial Assets
Financlal Assets measured at Amortised Cost
Cash and cash equivalents o0 0.0 o0 on
Bank Balances Other than Cash and Cash Equivalents 36 3.8 512 62.2
Lzans to Body Corporate B227 9227 9744 9744
Other Finaneial Assets 57.9 57.9 123 12.5
Financial Assets measured at Fair Value through Other i
Comprehensive Income
Investment/inventaries In Quoted and Ungquoted Equity 162791 162781 2,252.62 2,752,651
Instruments
Financial Assets measured at Fair Value through profit or loss
Inwestrment in Mutual Funds EB.TH 86,78 IZ'EL?‘J. TETL
Financial Liabilities
Financial Liabilities measured at Amortised Cost
Qther Financial Liabilities 164,96 169.96 142.88 142,83

Fair Valuation Techniques

the fair values of the financial #ssets and liabilitias are included at the amount that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date.

The following methods and assumptions were used to estimate the fair values:

The fair value of cash and cash equivalents, current trade receivables and payables, current financial lizbilities and assets and borrowings
approwimate their careying ameunt largely due to the short-term nature of these instruments. The management considers that the carrying
amounts of financial assets and financial liabilities recognised 2t nominal cost/amortised cost in the financisl statements approximate thedr Tair
valuis.

Irvvestments traded in active market are determined by reference to the quotes fram the Stock Exchange a5 2t the reparting date. Unguated
investments in shares have been valued based on the net asset value as per the latest audited financia] statements.

Fair Value Hierarchy
The following table presents fair value higrarchy of assets and liabilities as at Balance Sheet date:
Amaount in T
Fair value measurements at reporting date wsing
Particulars R A
7 March 31, 2026
Level 1 Level 2 Level 3
Financial Assets
InvestmentsInventories in Eguily INSDruments 1,627.91 57.64 1,570.27
(2,252.62) [54.25) {2,198.35)
Financial Liabilitles o = - -

Figures in round brackets { ) indicate figures as at March 31, 2025

FINANCIAL RISK FACTORS

The Company's activities are exposed to variety of financial risks. The key finzncial risks includes market risk, credit risk and liguidity risk. The
Groug’s focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance.
The Board of Directors reviews and approves policies for managing these risks, The risks are governed by appropriate policies and proceduras and
accordingly financial risks are identified, measured and managed in accordance with the Group's policies and risk objectives,

MARKET RISK

Market risk is the risk or uncertainty arising from pessible market fluctuztions resulting in variation in the fair value of future cash flows of a
finanelal instrument. The majer components of Market risks are currency risk, interest rate risk and other price risk. Financial instruments
affected by market risk includes investments and trade and other payables,

Foreign Currency Risk

Foreign surrency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates,
The Company doesn’t have exposure to the risk of changes in foreign exchange rates and hence s not subjected to such risk.

Interest Rate Risk
The company doesn't have exposure in market risk relating to change in interest rate as it doesn't have any borrawed funds whether in fixed rate
or floating rate.

Other Price Risk

The Company is exposed 1o price risk arising from investments in Equity Shares held by the company and is classified in the balance sheet as fair
walue through Other Comprehensive Incoma:,

To manage its price risk arising from investments, the Company diversifies it pertfolic.

T, Bestng gt
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Badridas Investment Company Limited
Motes to the Financial Statement

[All Amount in Rupees Lakhs, unless otherwise stated)
Mote 27: Financial Instruments (Contd..)
CREDIT RISK

Credit risk is the risk that counterparty will not meet its obligations under a financial instrurment or customer centract, leading to a financial loss.

Financial assets that are neither past due nor impaired

Cash and cash equivalents, investment and depasits with banks, if any are neither past due nor impaired. Cash and cash equivalefts with banks are held with
t,
reputed and credit worthy banking institutions. )

LIQUIDITY RISK

Liguidity risk is defined as the risk that the Company will not be able to settle or meet its chligations on time or at a reasenable price, The Company's objective is to
maintain optimum level of kguidity to meet it's cash and collateral requirements at all times. The company’s assets represented by financial instruments are largely
by internal accruals. The company relies on internal accruals to meet its fund requirement., The current committed line of credit are sufficient to meet its short to
medium term fund requirement,

Maturity Analysis of Financial Liabilities

e As at March 31, 2026 As at March 31, 2025
d
Carrying Amount I On Demand Carrying Amount 1 On Demand
Other Financial Liahilities 169.96 169.96 142,88 142,88
Trade Payvables z = - -
CAPITAL MANAGEMENT

The primary objactive of the Company’s capital management is to ensure that it maintains a healthy capital ratio in order to support its business and maximise
shareholder value. The Company's objective when managing capital is to safeguard their ability to continue as 3 geing concern so that they can continue to provide
returns for shareholders and benefits for other stake holders. The Company is focused on keeping strong total equity base to ensure independence, security, as well
as a high financial flexibility for potential future borrowings, if required without where the risk profile of the Company.

Since at present there is na borrowings obtained by the company so Capital Gearing Ratio is not disclosed hereunder,

Since at present there is no borrowings obtained by the company so Capital Gearing Ratio is not disclosed hereunder.

MNote 28: Segment Reporting
The Investment activity is considered as a single segment in accardance with Indian Accounting Standards (“IND AS") "Dperating Segments”.

Note 29: Related Party Disclosure

29.1 Related parties have been identified in terms of Ind AS 24 “Related Party Disclosures” as listed below :
"~e of the related party and nature of relationship where control exists;

iy Management Personnel (KMP) -

Smt Aruna Periwal - Managing Director

Sri Ashish Periwal - Whale Time Director

Mr. Ashok Banerjee - Director

Mrs. Priti Parekh - Chief Financial Officer [CFCY)

Mrs. Pooja Kumari - Company Secretary

Relatives of KMP -
Sri Mahabir Frasad Periwal - Husband of Managing Director smt Meenakshi Periwal - Daughter in law of Managing Director
Sri Manish Periwal - Sen of Managing Director Smt Meha Periwal - Daughter in law of Managing Director
ari Ashish Periwal - Son of Managing Director &ri aditya Somani - Brother of Managing Director
Enterprises gver which Key Management Personnel having significant influence -
Outlook Dealcom Pyt. Ltd. Ideal Plaza Pwt Ltd
Piarmeer Plastic Industries Ltd Sheela Timber Industries Ltd
Picneer Plastic Works Pvt Ltd Spectrum Outsourcing Solutions Pyt Ltd
malancha Polymers Pvt Ltd Aceord Retail Ventures Pyt Ltd
Picneer Urban Land & infrastructure Ltd. New Age Warehousing Pvt Ltd
Purma Overseas Pyt Ltd Mew fge Logistics Pvt Ltd
Consolidated Aerials Pt Ltd. Eldorado Holdings Pyt, Ltd.
WAV
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Badridas Investment Company Limited
MNotes to the Standalone Financial Statement

{All Amount in Rupees Lakhs, unless otherwise stated)

MNate 28: Related Party Disclosure (Contd.....)
29.2 Related party Transactions :

3 As at As at

PRR March 31, 2026 March 31, 2025
employee Benefit Expenses
Key Management Personnel - £
Mr. Ashok Banerjes 3.28 .o 3.06
Mrs. Priti Farckh B.0D 683
Mrs. Pooja Bumari 5.34 [
Revenue from Operation -
Interest on Loans
Enterprises over which Key Management Personnel having significant influence
Outlook Dealeorn Pyt Ltd. 1.31 0.01
Ideal Plaza Put Ltd 0.59 001
Fioneer Plastic Works Pyt Ltd 078 0.01
Fioneer Plastic industries Ltd 9.16 010
Sheela Timber Industries Ltd 711 1.57
Malancha Polymers Pyt Ltd 7.96 1.02
Eldarado Holdings Pt. Ltd. 1.05 0.01
Other Income -
Rent Recejved
Enterprises over which Key Management Personnel having significant influence
Eldorado Holdings Pvt. Ltd. 0.60 0.el
Malancha Polymers Pwt Lid 060 0.60
Finance Costs -
Interest Expenses
Enterprises over which Key Management Personnel having significant influence
Cutlook Dealcom Pyt Ltd. - 1.14
Pioneer Plastic Industries Ltd - 1.85
Ideal Plaza Pvt Ltd - 2.98
Cldorado Holdings Put. Ltd, - 250
Purmia Owerseas Pt Ltd - 2.‘5‘?
Pioneer Plastic Works Pyt Ltd - 3.61
Fioneer Urban Land & Infrastructure Ltd. 32.58 32.54
Unsecured Borrowings -
Enterprises over which Key Management Personnel having significant influence
Outlock Dealeom Pt Ltd, - .00

A 2. £
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Badridas Investment Company Limited
MNotes to the Standalone Financial Statement
{All Amount in Rupees Lakhs, unless otherwise stated)
Mote 29: Related Party Disclosure (Contd.....)
79.2 Related party Transactions ;

As at As at

Parfieula March 31,2026 | March 31, 2025

Unsecured Borrowings repaid -

Enterprises over which Key Management Personnel having significant influence

A

Outlook Dealtom Put. Lid. = " 3534
Sheela Timber Industries Ltd - 7.05
Fioneer Plastic Industries Ltd - 45,92
Ideal Plaza Pt Ltd - 50.22
Malancha Polymers Pyt Lid £ i
Eldorado Holdings Pt Lid, - 67.31
Purma Crverseas Pyt Ltd 2.24 4339
Pioneer Plastic Warks Pyt Ltd - 216.04
Fioneer Urban Land & Infrastructure Ltd. 10.26 3.29

Inter Corporate Loans -

Enmterprises over which Key Management Personnel having significant influence

Outlook Dealeom Pyt Ltd. 3.76 3057
Ideal Plaza Pyt Ltd - 23.37
Fioneer Plastic Waorks Pyt Ltd - 19.98
Fioneer Plastic Industries Ltd - 225.25
Sheela Timber Industries Ltd 105 121.39
Malancha Polymers Pyt Lid 072 164.24
Eldorado Holdings Pvl. Lid. = 24.59

Inter Corporate Loans realised -

Enterprises over which Key Management Personnel having significant influence

Cutlook Dealoom Pyt Ltgl, 5.A7 0.00
Ideal Plaza Pvi Litd Q.10 .00
Shesla Timber Industries Ltd 0.71 0.20
Pigneer Plastic Industries Ltd 4436 .01
Pioneer Plastic Works Pyt Lid 407 .00
Malancha Polymers Pyt Ltd 080 Q.10

Eldorado Holdings Pvt. Ltd, 0.10 .00




Badridas Investment Company Limited
Motes to the Standalone Financial Statement

{All Amount in Rupees Lakhs, unless otherwise stated)
MNote 29: Related Party Disclosure (Contd.....)

MNote 25.3: Outstanding Balances of Related Parties

Mote 29.3: Outstanding Balances of Related Parties

As at As at

Particulars March 31, 2026 March 31, 2025

Unsecured Borrowings -
Enterprises over which Key Management Personnel having significant influence

[

Purma Owverseas Pyt Ltd .00 7.24
Pioneer Urban Land & Infrastructure Ltd. 451.17 455.85
Consolidated Aerials Pyt Ltd. 2.29 .29

Inter Corporate Loans -

Enterprises over which Key Management Personnel having significant influence

Outlook Dealcom Pt Ltd, 27.18 30.58
Ideal Plaza Pvt Ltd 24.29 23.40
Pioneer Plastic Works Pvt Ltd 16.70 19.9%
Fianeer Plastic Industries Ltd 150.25 225,35
Sheela Timber Industries Ltd 175.64 168,18
Malancha Polymers Put Ltd 195.55 187.67
Eldorada Holdings Pvt, Ltd, 25.54 24,60

Employee Benefit Expenses Payable
Key Management Parsonnel -

hir, Ashok Banerjee 0.74 0.a7
Mrs. Priti Parekh 140 0.38
Mrs., Ponja Kumari 0es -

Note 30: Contingent Liabilities and Commitments

For the year ended | For the year ended

St
articulars March 31, 2026 March 31, 2025

i} Contingent Liabilities (not provided for) in respect of :

Disputed income tax matters of Pioneer Polyfeb Ltd {amalgamated with the Company
in previous year in terms of an order passed by Honurable MCLT, Kolkata Bench vide
its order dated 21st April, 2024) contested in appeals

552,32 £52.32

(These disputes mostly relate to arbitary disallowances of daims of the company
under income tax law, which are under appeal. The management is of the view that
these demands are not sustainable in law and is hopeful of succeading in appeals)

i) Commitments :

Estimated amount of contracts remaining Lo be executed on capital accounts and-Ast— - I "
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Badridas Investment Company Limited
Motes to the Standalone Financial Statement
{All Amount in Rupees Lakhs, unless otherwise stated)

Note 31: Additional Regulatory Information ¢

31.1 The Company does not have any Benaml property, where any proceeding has been initiated or pending against the Company
for holding any Benami property,

31.2 The Company does not have any transactions during the year with companies struck off,

31.3 The Company does not have any charges ar satisfaction which is yet to be registered with ROC beyond the statutory period.

[ 4

31.4 The Company has not traded or invested in Crypto currency or Wirtual Currency during the financial vear, ¥
31.5 The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961).

31.6 The Campany is not declared wilful defaulter by any bank or financizl Institution or ather lender.

31.7 The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources
or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding {whether
recorded in writing or otherwise) that the Intermediary shall:

31.7.1 directly or indirectly lend or invest in other persens of entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or

31.7.2 pravide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

3L.8 The Company has not received any funds from any other person{s) or entitylies), including foreign entities {Intermediaries)
with the understanding (whether recorded in writing or otherwise) that the Company shall:

31.8.1 directly or indirectly lend or invest in other parsens or entities identified in any manner whatsoever by or on behalf of the
Funding Party {Ultimate Beneficiaries) or

31.8.2 provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Mote 32: Ratios as per Schedule Il reguirements
Capital to risk-weighted assets ratio (CRAR), Tier | CRAR and Tier Il CRAR are not applicable to the Company.




Badridas Investment Company Limited
Notes to the Standalone Financial Statement
{All Amount in Rupees Lakhs, unless otherwise stated)

Note 33:
The figures have been rounded off to the nearest crore of rupees upto two decimal places. The figure 0.00 wherever stated
represents value less than Rs. 50,000/-.

£
£

Mote 34:
Previous year's figures have been regrouped wherever necessary, to conform, to current year's classification.

Note 35:
These standalone financial statements have been approved by the Board of Directors of the Company on May 25, 2026 for issue to
the shareholders for their adoption.

q% v L,.&\ For & on behalf of the Board of Directors

R CJHAWER _
Fartner * nirh ey < ';1{ MHPLA“ <}

Membership No. 017704 | 3\ " o g Aruna Periwa — Ashish Periwal
For and on behalf of B : Managing Director Director

R C Jhawer & Co. (DIN : 00013686) (DIN ; 00015227)
Chartered Accountants

Firm Regn. No. 310068E "K'. “.m:s.,f?

Kolkata, WQW}’_ Rool®
25th May, 2026 Priti Parekh Pooja Kumari
Chief Financial Officer Company Secretary



Badridas Investment Company Limited
Schedule of the Balance Sheet of a Non-Banking Financial Company
(all Amount in Rupees Lakhs, unless otherwise stated)
Disclosures of details as required by para 13 of Non Banking Financial (Non-Deposit Accepting or Holding) Companies
Prudential Norms [Reserve Bank) Directions, 2007:

Particulars Ampunt Qutstanding| Amount Overdue

Liabilities Side :
1. Loans and advances availed by the NBFCs inclusive of Interest accrued thereon «
but not paid: *
(a) Debentures ; Secured MIL MIL

Unsecured MIL MIL

[{Other than failing within the meaning of public deposits)

(b) Deferred Credits NIL MIL
(c) Term Loans MIL MIL
{d) Inter-coporate Loans and Borrowings 1,028.96 2
(e) Commaercial Paper NIL MIL
{f) Public Deposits MIL MIL
(g) Other Loans {specify nature) NIL MIL
Assets Side :

dreak-up of Loans and Advances including bills receivable
(other than those included in (3) below):
(2) Secured NIL NIL
(b) Unsecured 967.52 MIL

3. Break-up of Leased Assets and stock on hire and hyothecation loans counting
towards AFC activities

(i} Lease assetsincluding lease rentals under sundry debtors
(a) Financial Lease
{b) Operating Lease

(i) Stock on hire including hire charges under sundry debtors ; NIL NIL
(a) Assels on hire
[b) Repossessed Assets

(i} Hypothecation Loans counting towards EL/HP activities :
(a) Loans where assets have been repossessed
(k) Loand other than (a) above

L Particulars Amount Qutstanding

4., Break-up of Investments :
Current Investments :
1. Quoted :
(i) Shares:(a) Equity r a
(k) Preference . 3
(i} Debentures -
{iii) Units of Mutual Funds B
(iv) Government Securities )
{v) Others (please specify) -
2. Unguoted :
{i} Shares : (a) Equity -
(b} Preference -
{ii} Debentures -
(ifi) Units of Mutual Funds -
(iv) Government Securities -
[v) Others [please specify) -




Badridas irvestment Cormpany Limited

schedule of the Balance Sheet of a Non-Banking Financial Company
{&ll Amount in Rupees Lakhs, unbess otherwiss stated)
Disclosures of detalls as required by para 12 of Non Banking Financial (Non-Deposit Accepting or Haolding) Companies

Prudential Morms (Reserve Bank) Directions, 2007 [Cortd..

)=

Particulars

Arount
Outstanding

4. Break-up of Immestments
Long Term Imvistenents : [At Cost)
1, Quoned |
{1 Shares: [a) Eguity
[b} Preference
{i) Debentures
(6] Units of Mutwal Funds
[iw) Gowernament Securities
[v) Others (please speclfy)
L, Unguoted ;
{1} Shares : |a) Equity
|] Preference
{if) Debentures
Wi} Units of Mutual Funds
[iw] Govermment Securitias
[v) Others {please specify)

1E.15

14T7B.ETY

[Pleasa sea Nota 1 below]

5, Barrowes group-wise classification of all leased assets, stock-on-hirg and lpans and advances -

Amount Net of Provision

Particulars

Secured

Unsecured

Tatal

1. Related Parties

[a] Subsidiaries

[} Companies in the same group

G668

62668

[c) Dther related parties

2, Oaher than Related Parties

200500

286.00

Total

91168

922,68

quoted and snquoted) (Flease see Note 2 below)

6. Inwestor group-wise classification of all Imvestment and inventories [oerrent and lang term) 0 shares and securities (Both

Marker Value/ Book Value [Net of
Particulars Break wp or Fair Prowisions]
Walue or Nav
1, Related Parties
{a) Subsidiaries _
|b] Companies in the same group 710,60 149353
{c) Other related parties 794,80 27.03
2. Other than Kelated Partias 12241 1815
Tatal 1,627.91 1,538.71
7. Other Information :
Particulars Book Value
(il Gross Mon-Performing Assets
|a) Related Parties
|a) Other than Related Parties "

i) Met Mon-Performing Assets
[a) Related Parties

{a} Other than Aelated Partics

[iid) Ascers acquired In satisfaction of debls

&, Exposure i Real Estates both direct or indirect - NIL
9, Related Party Transactions :

Details of afl transactions with related parties has bean given in note 31 of the financial statements

Rotes

1. Provisioning norms shall be applicable as prescribed in the Nen-Banking Financial Companies Prudential Norms {Reserve Bank)

Directions, 1958, '

2. Al Aecounting Standards and Guidance Nates issweed by ICAL are applicatde inchuding for valuation of investments and other
assets a5 also assets acquired in satislaction of debt. However, market value In respect of quoted investments and break unfair
walug/MAY in respect of unguoted nvestments should be disdosed in respective of whethar they are classified as long term or

current in column {§) abowe.

Kolkata,
Z5th May, 2026

For & on behalf of the Board of Directors

L

-

By Ve

Aruna Periwal
Managing Director
|DEN : QO01AGER]

o

Priti Parekh
Chief Financial Officer

e

{unio

Ll

Faitis

Ashish Pariwal
Director
[DiM = X0A5227)

-

Kot

Pooji Kumari
Coumpany Secretary

fodt



POOJA BANSAL Flat No. F1, 5th floor, Respect Home,

Practicing Company Secretary Andul Road, Halderpara, Podrah,
Membership No. 50458 Howrah-711109
COP No. 18524 Email Id- pujab35@gmail.com

Contact No. 9038589527

Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2026

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members

BADRIDAS INVESTMENT CO. LTD.
CIN: L67120WB1972PLC028566
NICCO HOUSE, 5™ FLOOR,

2 HARE STREET

KOLKATA - 700001

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to
good corporate practices by BADRIDAS INVESTMENT CO. LTD. (hereinafter referred as ‘the Company’).
Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and retumns filed and other
records maintained by the Company and also the information provided by the Company, its officers, agents and
authorized representatives during the conduct of Secretarial Audit, | hereby report that in my opinion, the
Company has, during the audit period covering the financial year ended on 31 March 2026 (‘Audit Period’)
complied with the statutory provisions listed hereunder and also that the Company has proper Board-processes
and compliance-mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on 31 March 2026, according to the provisions of:

()  The Companies Act, 2013 (the Act) and the rules made thereunder;
(i)  The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder;
(iii)  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999, and the rules and regulations made thereunder to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 ('SEBI Act):

(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015- Not
Applicable

l1|Page



POOJA BANSAL Flat No. F1, 5th floor, Respect Home,

Practicing Company Secretary Andul Road, Halderpara, Podrah,
Membership No. 50458 Howrah-711109
COP No. 18524 Email Id- pujab35@gmail.com

Contact No. 9038589527

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 — Not Applicable;

(d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014 — Not
Applicable;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 —
Not Applicable;

() The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client.

(9) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 — Not
Applicable;

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 — Not
Applicable; and

() The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015 - Not Applicable; and

(vi) Other specifically applicable laws to the Company.

| report that, having regard to the compliance system prevailing in the Company and on examination of the
relevant documents and records in pursuance thereof, on test-check basis, the Company has complied with all
the laws applicable specifically to the Company.

| have also examined compliance with the applicable clauses of the Secretarial Standards issued by The Institute
of Company Secretaries of India.

| have relied on the representation made by the Company and its Officers for systems and mechanism formed by
the Company for compliances under other applicable Acts, Laws and Regulations to the Company.

During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above.

| further report that:

e The Board of Directors of the Company is duly constituted with proper balance of Executive Directors
and Non-Executive Directors. The changes in the composition of the Board of Directors that took place
during the period under review were carried out in compliance with the provisions of the Act.

e Adequate notice is given to all directors for the Board Meetings, including Committees thereof, along
with agenda and detailed notes on agenda at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the meeting and
for meaningful participation at the meeting by the directors.

e All decisions at Board Meetings and Committee Meetings are carried out unanimously and recorded in
the minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be.

2|Page



POOJA BANSAL Flat No. F1, 5th floor, Respect Home,

Practicing Company Secretary Andul Road, Halderpara, Podrah,
Membership No. 50458 Howrah-711109
COP No. 18524 Email Id- pujab35@gmail.com

Contact No. 9038589527

| further report that the compliance by the Company of applicable financial laws such as direct and indirect tax
laws and maintenance of financial records and books of accounts have not been reviewed in this audit since the
same have been subject to review by the statutory financial auditors, tax auditors and other designated
professionals.

| further report that as per the explanations given to me and the representation made by the Management and
relied upon by me, there are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

POOJA Digitally signed by

POOJA BANSAL
BANSAL Da.te:.2026.0?.2£‘5

16:19:58 +05'30

Pooja Bansal
Practicing Company Secretary
ACS No.: 50458
CP No.: 18524
Peer Review No. 1725/2022
UDIN: A0O50458H000466170

Date: May 25, 2026
Place : Kolkata
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POOJA BANSAL Flat No. F1, 5th floor, Respect Home,

Practicing Company Secretary Andul Road, Halderpara, Podrah,
Membership No. 50458 Howrah-711109
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‘ANNEXURE A’

To,

The Members

BADRIDAS INVESTMENT CO. LTD.
CIN: L67120WB1972PLC028566
NICCO HOUSE, 5™ FLOOR,

2 HARE STREET

KOLKATA -700001

My report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the company. My responsibility
is to express an opinion on these secretarial records based on our audit.

2. | have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the Secretarial records. The verification was done on test basis to ensure
that correct facts are reflected in secretarial records. | believe that the processes and practices, | followed
provide a reasonable basis for our opinion.

3. | have not verified the correctness and appropriateness of financial records and Books of Accounts of the
Company.

4. Wherever required, | have obtained the Management representation about the compliance of laws, rules and
regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. My examination was limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

POOJA Digitally signed by

POOJA BANSAL
BANSAL o0 o550
Pooja Bansal
Practicing Company Secretary
ACS No.: 50458
CP No.: 18524
Peer Review No. 1725/2022
UDIN: A0O50458H000466170
Date: May 25, 2026
Place : Kolkata
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